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Zakladni informace

mil. Ké

Bilanéni suma

Zakladni kapital

Rezervni fondy a ostatni fondy tvofené ze zisku

ROAA
ROAE

Podily pravnickych nebo fyzickych osob na zakladnim kapitalu

Nazev spolecnosti Sidlo

Ceska spotitelna, a.s. Olbrachtova 1929/62, 140 00 Praha 4, CR
Bausparkasse der Osterreichischen Sparkassen AG Beatrixgasse 27, 1030 Viden, Rakousko
Celkem

Rozvahové ukazatele
mil. K&

Bilan¢éni suma

Statni bezkuponové dluhopisy a ostatni cenné papiry pfijimané centralni bankou k refinancovani
Pohledavky za bankami

Pohledavky za klienty

Dluhové cenné papiry

Zavazky vidéi klientim

Zakladni kapital

Nerozdéleny zisk nebo neuhrazena ztrata z predchozich obdobi

Zisk nebo ztrata za ucetni obdobi

Ukazatele z vykazu zisku a ztraty
mil. K&

Vynosy z urokd a podobné vynosy
Naklady na uroky a podobné naklady
Vynosy z poplatkl a provizi

Naklady na poplatky a provize
Ostatni provozni vynosy

Ostatni provozni naklady

Spravni naklady

2009

100 840
750

491
1,56 %
40,21 %

2009

100 840
16 666
17 476
45 049
17 267
95 000

750
281
1509

2009

4095
-2 044
924
-510
14

-353

2008

98 248
750

493
1,55 %
47,24 %

Podil na ZK

95 %
5%
100 %

2008

98 248
25402
12 087
42 554
13 835
93 168
750
1996
1465

2008

4126
-2 052
1265
-1036
34

-339



Basic Information
CZK mil.

Total assets

Share capital

Reserve funds and other funds from profit
ROAA

ROAE

Shares of Legal Entities or Natural Persons in the Share Capital

Company name Registered address

Ceska sporitelna, a.s. Olbrachtova 1929/62, 140 00 Prague 4, CR
Bausparkasse der Osterreichischen Sparkassen AG Beatrixgasse 27, 1030 Vienna, Austria
Total

Balance Sheet Figures
CZK mil.

Total assets

State zero-coupon bonds and other securities eligible for refinancing with the CNB
Amounts due from banks

Amounts due from clients

Debt securities

Amounts owed to clients

Share capital

Retained earnings or accumulated losses brought forward

Profit/(loss) for the period

Profit and Loss Statement Figures
CZK mil.

Interest income and similar income
Interest expenses and similar expenses
Fee and commission income

Fee and commission expenses

Other operating income

Other operating expenses
Administrative costs

2009

100,840
750

491
1.56%
40.21%

2008

98,248
750
493

1.55%
47.24%

Ownership percentage

2009

100,840
16,666
17,476
45,049
17,267
95,000

750
2,811
1,509

2009

4,095
-2,044
924
-510
14

-353

95%
5%
100%

2008

98,248
25,402
12,087
42,554
13,835
93,168
750
1,996
1,465

2008

4,126
-2,052
1,265
-1,036
34

-339
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Uvodni slovo/Opening Statement

Vazené damy, vazeni panove,
té$i me¢, ze mohu zahgjit uvodni slovo vyroéni zpravy Stavebni

spotitelny Ceské spofitelny konstatovanim, Ze nase spoleénost
prosla lonskym rokem uspésné. Rok 2009 ptitom vibec nebyl
rokem lehkym. Naopak byl jiz druhym v fadé¢, kdy celosvétovy
hospodaisky pokles zdsadnim zptisobem ovlivnil chovani domac-
nosti, firem, finan¢nich instituci 1 stata.

Znovu jsme si tedy v praxi ovéfili, ze strategie nasi spolecnosti
zalozenad na dobrém jméné, na dlouhodobé uplatiiovaném retai-
lovém obchodnim modelu a na vztahu vzéjemné divéry s nasimi
klienty funguje.

Nase mise zni jednoduse: ,,Financujeme lepsi bydleni pro kazdé-
ho*. O jeji naplnéni usilujeme i navzdory neptiznivé situaci v okol-
nim prostiedi. Nasi misi véfi 1 137 406 klientd, ktefi s Butinkou
spojili sviij sen o financovani svého lepsiho bydleni.

Obchodni Gispéch Stavebni spofitelny Ceské spofitelny stoji na
davéte klientth a pada s ni. Jsem proto opravdu rad, ze klienti
prokazali svoji divéru v nasi finanéni instituci tim, ze navysili
své prostiedky, jez nam svétili. Diky zvySeni klientskych vkla-

Jifi Plisek
Predseda predstavenstva
a generalni feditel

Ladies and Gentlemen,

I am happy to be able to begin the introductory word of the Annual
Report of Stavebni spofitelna Ceské spofitelny by the statement
that our society did very well last year. Nevertheless, 2009 was
not an easy year. Contrary is the case: it was second year in a row
when the global economic fall fundamentally influenced the be-
haviour of households, companies, as well as financial institutions
and governments.

Again we could verify in practice the fact that the strategy of our com-
pany based on good reputation, retail business scheme on a long-term
basis, and on mutual confidence with our clients works well.

Our mission sounds simple: “Funding better housing for everyone”.
We seek its fulfilment despite the difficult situation. 1,137,406 cli-
ents who connected their dream of funding their better housing with
Buftinka believe in our mission.

The commercial success of Stavebni spofitelna Ceské spofitelny
depends on the clients’ confidence and falls with it, too. That is
why I am really happy that our clients showed their confidence in
our financial institution by increasing their means entrusted to us.



di se dostala nase bilan¢ni suma poprvé v historii nad hranici
100 mld. K¢.

V Gvérovém obchodu Stavebni spofitelna Ceské spofitelny upred-
nostnila politiku zodpovédného poskytovani uvéri pred bezhlavou
expanzi. Pfesto musim konstatovat, ze jsme zaznamenali zhorSeni
kvality Gvérového portfolia.

V oblasti financi si Stavebni spofitelna Ceské spofitelny vedla
i v loiiském roce velmi dobte. Udrzela si svoji vynikajici ziskovost
a vysokou kapitalovou vybavenost.

Stavebni spofitelna Ceské spofitelny pokradovala i v roce 2009 ve
svych dlouhodobych charitativnich aktivitach.

Vazené damy, vazeni panové, na zavér chei podékovat vsem, ktefi
se 0 obchodni uspéch Stavebni spofitelny Ceské spofitelny v roce
jejiho 15. vyro¢i zaslouzili. Predevsim dékuji klientim za davéru,
akcionaifim za prostor k realizaci podnikatelské strategie, zamést-
nancim za jejich vyborné vykony a v§em obchodnim partnerim
za spolupraci.

<1

Jifi Plisek
Predseda predstavenstva
a generalni feditel
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Thanks to the increase in clients’ deposits, our total assets exceeded
the amount of 100 billion CZK for the first time in our history.

In the credit business, Stavebni spofitelna Ceské spofitelny pre-
ferred the policy of responsible loan granting to the rapid expan-
sion. Despite this fact I must state that we noticed deterioration in
the quality of our credit portfolio.

Concerning finances, Stavebni spofitelna Ceské spofitelny did
very well last year. It kept its excellent profitability and high
capital availability.

In 2009, Stavebni spofitelna Ceské spofitelny continued its long-
term charity activities.

Ladies and gentlemen, in the conclusion I would like to thank
all of you who had merit in the commercial success of Stavebni
spofitelna Ceské spofitelny in the year of its 15" anniversary. In
particular, I would like to thank our clients for their confidence,
shareholders for granting us the opportunity to realize the enter-
prise strategy, employees for their great performance, and all our
business partners for their cooperation.

<1

Jifi Plisek
Chairman of the Board of Directors
and CEO
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Profil spolecnosti/Company Profile

Stavebni spofitelna Ceské spofitelny, a. s., se sidlem Praha 3, Vino-
hradska 180/1632, PSC 130 11 byla zapsana do obchodniho rejs-
tiiku 22. ¢ervna 1994. Svou obchodni ¢innost zahdjila 1. Cerven-
ce 1994. Pfedmétem jejiho podnikéni je poskytovani financnich
sluzeb v souladu se zakonem ¢. 96/1993 Sb., o stavebnim spofeni
a statni podpote, v platném znéni.

Jejimi akcionaii jsou Ceska spofitelna, a.s., s podilem 95 % a Bau-
sparkasse der Osterreichischen Sparkassen AG s podilem 5 %.

Zakladni udaje

Zakladni kapital: 750 mil. K¢

Rezervni fondy a ostatni fondy ze zisku: 491 mil. K¢
Bilanéni suma: 100 840 mil. K¢

ROAA: 1,56 %

ROAE: 40,21 %

Stavebni spofitelna Ceské spofitelny, a.s., with its registered office
in Praha 3, Vinohradska 180/1632, postal code 130 11, was incor-
porated in the Commercial Register on 22 June 1994. It started its
business activities on 1 July 1994. The subject of enterprise is to
provide financial services under the Act No. 96/1993 Col. on con-
struction savings, as amended.

Its shareholders are Ceska spofitelna, a.s., with the share of 95%
and Bausparkasse der dsterreichischen Sparkassen AG with the
share of 5%.

Basic information

Share capital: 750 million CZK

Reserve funds and other funds from the profit:
491 million CZK

Total assets: 100,840 million CZK

ROAA: 1.56%

ROAE: 40.21%
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Dozor¢i rada
Supervisory Board

Divize 10

Generalni reditel

CEO

12

13

14

15

Usek finanéni Fizeni
Financial Management Section

Usek pravni sluzby a sekretariat
Legal Services and Secretariat
Section

Usek lidské zdroje a organizace
Human Resources and Organization
Section

Usek Fizeni majetku
Property Management Section

Usek interni audit
Internal Audit Section

Valna hromada
General Meeting

Predstavenstvo
Board of Directors

Divize 20
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First Deputy CEO
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Business Policy Section
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33
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Usek Fizeni rizik
Risk Management Section

Usek schvalovani Gvéra
Credit Approval Section

Usek zpracovani tvért
Credit Processing Section

Usek analyticka sprava aplikaci
Analytic Application Administration
Section

Usek informaéni technologie
Information Technologies Section

Usek bezpeénost
Security Section
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Predstavenstvo/Board of Directors

— Ing. Jiti PliSek, MBA — Jifi Plisek

Predseda predstavenstva Chairman of the Board of Directors
— Ing. Tomas Nidetzky — Tomas Nidetzky

Mistoptedseda predstavenstva Vice Chairman of the Board of Directors
— Ing. Vojtéch Lukas — Vojtéch Lukas

Clen piedstavenstva Member of the Board of Directors
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Zprava predstavenstva/
Report of the Board of Directors

o podnikatelské Cinnosti spoleCnosti
a stavu jejiho majetku v roce 2009

V roce 2009 pokracoval celosvétovy hospodarsky pokles, kte-
ry zasadnim zpusobem ovliviioval chovani domacnosti, firem,
finan¢nich instituci i statd. Také v tomto nelehkém obdobi proka-
zalo stavebni sporeni v Ceské republice, Ze hraje kli¢ovou roli na
trhu financovéni bydleni. Sektor stavebniho spofeni diky své rela-
tivni nezavislosti na prostiedi ménicich se trokovych sazeb dale
pritahoval Gspory klientl a uspésné plnil roli poskytovatele v Case
stabilni nabidky produkti pro financovani bydleni.

Stavebni spofitelna Ceské spofitelny jako jeden z hlavnich hraga
na trhu stavebniho spoteni v Ceské republice prosla rokem 2009
uspésné. Zakladnimi kameny tohoto vysledku jsou nase dobré
jméno, dlouhodobé¢ uplatiiovany retailovy konzervativni obchodni
model a vztah vzdjemné divéry s nasimi klienty.

Navzdory nepiiznivé situaci v okolnim prostiedi se nase spolec-
nost snazila o napliovani mise ,,Financujeme lepsi bydleni pro
kazdého*. Vysledkem toho bylo, ze s nami na konci roku spojilo
financovani svého lepsiho bydleni 1 137 406 klient.

Obchodni zivot spolecnosti je zaloZzen na neustalém zlepSovani
kvality poskytovanych produktt a sluzeb. Nasi klienti se tak mohli
tésit ze srozumitelnych rychle poskytovanych produktii za rozum-
nou cenu. Srozumitelnost naSeho feSeni je dana snahou vsech
zaméstnanct divat se na ¢innost stavebni spofitelny klientskyma
o¢ima. Rychlost zaru¢uje obchodni model postaveny na prova-
zanosti kli¢ovych procesti s nejvétsi retailovou bankou v Ceské
republice — Ceskou spofitelnou. Rozumnou cenu jsme pak klien-
tim schopni nabidnout diky excelenci provoznich procest a efek-
tivnimu fungovani spolec¢nosti.

Stavebni spofitelna Ceské spofitelny ziistala i v roce 2009 jednim
z vyznamnych hra¢l na trhu stavebniho spofeni, pfestoze na roz-
dil od ostatnich stavebnich spoftitelen poskytuje sluzby vyhradné
klientiim z fad fyzickych osob. Na konci roku 2009 vedla spolec-
nost svym klientim 1 143 110 vkladovych a 200 952 uvérovych
actu.

V Gvérové politice uptednostnila Stavebni spofitelna Ceské spo-
fitelny princip zodpovédného poskytovani uvérd. Uplatiovani
tohoto principu mélo za nasledek zpomaleni dynamiky nardstu
klientského uvérového portfolia. V roce 2009 tak byly klientim
poskytnuty uvéry ve vysi 6,7 mld. K¢. Celkovy objem uvéri
poskytnutych klientim na konci roku 2009 ¢inil 45,6 mld. K¢
a zaznamenal tak 6% meziro¢ni zvyseni.

on the business activity of society and
standing of its assets in 2009

In 2009 the global economic decline went on, which influenced
heavily conduct of households, firms, financial institutions as
well as states. In this difficult period, the construction saving in
the Czech Republic showed to play a key part on the market of
financing the housing. The construction saving sector thanks to
its relative independence from the environment of changing inte-
rest rates still attracted clients’ savings and successfully fulfilled
the role of a provider in times of stable supply of products to
finance housing.

Stavebni spofitelna Ceské spofitelny as one of the major players on
the market with construction savings in the Czech Republic passed
2009 successfully. Headstones of such result are our reputation,
retail conservative model applied on a long-term basis, and mutual
confidence with our clients.

Despite the unfavourable situation in the environment our society
tried to fulfil its mission “Funding better housing for everyone”.
The result was that 1,137,406 clients connected financing of their
better housing with us at the end of the year.

The business life of our society is based on continuous quality im-
proving of products and services provided. Thus, our clients could
enjoy comprehensible, quickly supplied products for a reasonable
price. The comprehensibility of our solution is given by effort of
all our employees to see the activity of the building society from
the client’s point of view. The quickness is guaranteed by a busi-
ness scheme based on connection of key processes with the largest
retail bank in the Czech Republic — Ceska spofitelna. We can offer
a reasonable price to our clients thanks to excellence in operation
and effectiveness of the society.

In 2009, Stavebni spofitelna Ceské spofitelny stayed among one
of the major players on the building savings market despite the
fact that unlike other building societies it only provides services to
individuals. At the end of 2009 the society administrated 1,143,110
current and 200,952 credit accounts.

In its credit policy Stavebni spofitelna Ceské spofitelny gave prior-
ity to the principle of responsible credit providing. Applying this
principle resulted in slowing down the dynamics in increase of cli-
ent’s credit portfolio. In 2009, our client’s were provided credit
in the amount of 6.7 billion CZK. The total credits provided at
the end of 2009 were 45.6 billion CZK and registered year-to-date
increase by 6%.
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Z pohledu fizeni kreditniho rizika je nutno konstatovat, ze v lon-
ském roce doslo ke zhorseni kvality uvérového portfolia, ve kte-

rxr

rém se odrazi predevsim obecné ekonomické podminky.

V roce 2009 uzaviela Stavebni spofitelna Ceské spofitelny s klien-
ty témét 180 tisic novych vkladovych obchodi s cilovou ¢astkou
bezmala 30 mld. K¢. Pokracujicim pozitivnim jevem je, ze rostl
zajem o zcela nové smlouvy na tkor navySovani cilovych Castek.
Zvysena klientska divéra v instituci znamenala piiliv klientskych
vkladi. Ve srovnani s koncem roku 2008 tak vzrostl objem zavaz-
ki vaci klientim, a to o 2 % na tGroven 95 mld. K¢.

Priliv vkladi byl také hlavnim tahounem meziroéniho 3% navy-
Seni bilan¢ni sumy. Ta tak poprvé v historii spole¢nosti piesahla
¢astku 100 mld. K¢.

Stavebni spofitelna Ceské spofitelny si zachovala vysokou kapitalo-
vou vybavenost. Kapital spole¢nosti dosahl na konci roku 2009 hod-
noty témer 5,6 mld. K¢ a zaznamenal tak 19% mezirocni nartst.

Spolecnost zistala vérna tradici své vysoké finanéni vykonnosti.
Poprvé v jeji historii se Cisty zisk spolec¢nosti vysplhal nad hra-
nici 1,5 mld. K¢ a dosahl vyse 1 509 mil. K¢&. Oproti roku 2008
se zisk zvysil o 3 %. Meziro¢ni rozdil ve struktufe tvorby zisku
pozitivné ovlivnil zlepSeni Cistého vynosu z poplatkd a provizi,
negativné pak zvysenou tvorbu opravnych polozek. Zisk spolec-

Iy

nosti bude vyuzit predevsim k vyplaté dividend akcionartum.

Finanéni pomérové ukazatele spolecnosti si udrzely dobrou tro-
venl. Ukazatel navratnosti vlastniho jméni (return on equity) doséhl
k 31.12. 2009 hodnoty 29,5 %. Névratnost aktiv (return on assets)
se udrzela na trovni 1,6 %. Konecné ukazatel poméru naklada
vynalozenych na jednu korunu vynost, tzv. cost income ratio,
doséahl hodnoty 15,8 %.

Stavebni spofitelna Ceské spofitelny vykéazala také meziroéni zlep-
Seni jednoho ze zékladnich ukazateld: poméru Gvéra ke vkladim,
a to na hodnotu 49,2 %.*

Z internich zalezitosti spoleCnosti je tieba zminit ziizeni nového
organu spole¢nosti — vyboru pro audit. Jeho poslanim je pfedevsim
posuzovat nezavislost externiho auditora, sledovat postup sestave-
ni Gcetni zaveérky a hodnotit u€innost vnitini kontroly, vnitiniho
auditu a systému fizeni rizik.

Vyznamné je také zahajeni projektu na Gpravu bankovniho infor-
macniho systému, jehoz cilem je technologicky povysit systém
o0 jednu generaci a zlepsit vybrané podnikové procesy.

Stavebni spofitelna Ceské spofitelny se vénovala i tradi¢nim akti-
vitam z oblasti spole¢enské odpovédnosti, které pokracovaly spo-
lupraci s obCanskym sdruzenim Portus Praha — potadatelem bene-
fi¢ni kampané ,,Akce cihla®.

* Vklady klientt jsou bez zalohy statni podpory za rok 2009.

From the point of view of credit risk management it is necessary to
state that last year there was a decrease in credit portfolio, where
mainly general economic conditions are reflected.

In 2009, Stavebni spofitelna Ceské spofitelny closed almost
180 thousand new deposit operations with target amount almost
30 billion CZK. An ongoing positive thing is that the demand for
new contracts increased compared to increase of target amounts.
Increased client’s confidence in the institution meant inflow of
clients’ deposits. Compared to the end of 2008, the number of li-
abilities towards the clients went up by 2% to 95 billion CZK.

The inflow of deposits was also the main drafter of year-to-date
increase of balance sum by 3%. It exceeded the amount of 100 bil-
lion CZK for the first time.

Stavebni spofitelna Ceské spofitelny kept high capital availability.
The capital of the society reached at the end of 2009 almost 5.6 bil-
lion CZK and registered year-to-date increase of 19%.

The society abided its tradition of high financial return. For the
first time in its history, the net profit exceeded 1.5 billion CZK and
reached 1,509 billion CZK. Compared to 2008, the profit increased
by 3%. The year-to-date difference in the structure of the profit
making was positively influenced by improving net yield from fees
and commissions, negatively by increased number of rectifying
items. The profit of the society will be used mainly to pay out the
dividends to the shareholders.

Financial ratio indicators kept a good level. As of 31 December,
2009 the indicator of return of equity reached 29.5%. Return of
assets kept at 1.6%. And finally the indicator of costs paid for one
crown of yield, the so-called cost income ratio, reached 15.8%.

Stavebni spofitelna Ceské spofitelny showed a year-to-date im-
provement of one of the basic indicators: ratio of credits to depo-
sits to 49.2%.*

As for the internal affairs, it is necessary to mention establishing
anew body in the society —the audit committee. Its mission
is mainly to consider the independence of external auditor, to
watch the procedure of making final accounts and assessment of
effectiveness of internal control, internal audit, and system of risk
management.

Launching the project of adjusting banking information system is
also important, its goal is to upgrade technologically the system by
one generation and to improve chosen business processes.

Stavebni spofitelna Ceské spofitelny also pursued traditional ac-
tivities from the field of social responsibility, which continued in
cooperation with Portus Praha, civic association — the organizer of
“Akce cihla” beneficial campaign.

* The deposits made by clients are without state support allowances for 2009.
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Jifi PliSek Tomas Nidetzky Vojtéch Lukas

Predseda predstavenstva Mistopfedseda predstavenstva Clen predstavenstva

a generalni Feditel a 1. naméstek generalniho feditele a nameéstek generalniho Feditele
Spolec¢nost se dale podilela v pozici partnera na fungovani Porad- The society also involved in the debt advisory centre “Poradna pii
ny pii finan¢ni tisni, obecné prospesné spolecnosti. finan¢ni tisni”, a non-profit organization.
Hlavnim zamérem Stavebni spofitelny Ceské spofitelny pro The main objective of Stavebni spofitelny Ceské spofitelny for the
budouci obdobi je nadale pokracovat v napliiovani mise spolec- upcoming period is to continue in fulfilling the mission of the soci-
nosti ,,Financujeme lepsi bydleni pro kazdého®. ety “Funding better housing for everyone”.
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Ing. Jifi Skorvaga, CSc.
Piedseda dozor¢i rady
(Ceska spofitelna, a.s.)

Mag. Ernst Karner
Mistopiedseda dozor¢i rady
(Bausparkasse der Osterreichischen Sparkassen AG)

Ing. Tomas Vanicek, MBA
Clen dozor¢i rady od 16. 4. 2009
(Ceska spofitelna, a.s.)

Dr. Heinz Knotzer
Clen dozoréi rady od 19. 4. 2009
(Ceska spofitelna, a.s.)

Ing. Robert Drozda
Clen dozoréi rady
(volen zaméstnanci)

Ing. Milos Lisy
Clen dozoréi rady
(volen zaméstnanci)

Martin Techman, MBA
Clen dozoréi rady do 26. 2. 2009
(Ceska spofitelna, a.s.)

Ing. Kamil Kosman
Clen dozoréi rady do 18. 4. 2009
(Ceska spofitelna, a.s.)

— Jifi Skorvaga
Chairman of the Supervisory Board
(Ceska spotitelna, a.s.)

— Ernst Karner
Vice Chairman of the Supervisory Board
(Bausparkasse der Osterreichischen Sparkassen AG)

— Tomas Vanicek
Member of the Supervisory Board
from April 16, 2009
(Ceska spotitelna, a.s.)

— Heinz Knotzer
Member of the Supervisory Board
from April 19, 2009
(Ceska spotitelna, a.s.)

— Robert Drozda
Member of the Supervisory Board
(elected by SSCS employees)

— Milo$ Lisy
Member of the Supervisory Board
(elected by SSCS employees)

— Martin Techman
Member of the Supervisory Board
until February 26, 2009
(Ceska spotitelna, a.s.)

— Kamil Kosman
Member of the Supervisory Board
until April 18, 2009
(Ceska spotitelna, a.s.)
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Zprava dozorci rady/

Supervisory Board Report

k UCetni zaverce Stavebni sporitelny
Ceské sporitelny, a.s.,
za rok 2009

Dozoréi rada Stavebni spofitelny Ceské spotitelny, a.s., se v roce
2009 stejné jako v letech pfedchozich pravidelné vénovala plnéni
vSech svych ukold, které vyplyvaji z pravnich piedpisi i stanov
spolecnosti. Na pravidelnych zasedanich byla prubézné infor-
movana o ekonomickych a obchodnich vysledcich spole¢nosti.
Zvysenou pozornost vénovala vyvoji jejiho tivérového portfolia,
které se predevsim v diisledku ekonomické krize a s tim souviseji-
ci zhorsené situace mnoha domacnosti v CR nevyvijelo tak dobte
jako v minulych letech.

Dozor¢i rada po cely uplynuly rok dohlizela i na vykon piisobnosti
predstavenstva, uskute¢novani podnikatelské ¢innosti spole¢nosti
a zpusob jejiho hospodaieni. Byla informovéana o vSech vyznam-
nych zalezitostech spolecnosti, jejich strategickych zamérech
i pribéhu jejich realizace. Sledovala i ¢innost spolec¢nosti v oblasti
compliance, a to predevs$im prostiednictvim pravidelné piedkla-
danych zprav.

V roce 2009 byl v souladu se zdkonem €. 93/2009 Sb., o auditorech,
ziizen novy organ spole¢nosti — vybor pro audit, jehoz ukolem je
predevsim sledovat postup sestavovani ucetni zavérky, proces jeji-
ho povinného auditu, doporucovat externiho auditora a posuzovat
jeho nezavislost. Dozor¢i rada navazala s timto novym organem
spolupraci a dohodla jeji pravidla.

V pribéhu roku 2009 doslo k obméné ¢lent dozor¢i rady. Dlou-
holetého ¢lena pana Kamila Kosmana, kterému skoncilo funkéni
obdobi, nahradil pan Heinz Knotzer.

Ze své funkce ¢lena dozor¢i rady odstoupil pan Martin Techman,
novym ¢lenem dozor¢i rady byl zvolen pan Tomas Vanicek.

Dozor¢i rada se v souladu se svymi tkoly zabyvala Gcetni zavér-
kou Stavebni spofitelny Ceské spofitelny, a.s., za rok 2009. Po
prezkoumani dosla k zavéru, ze ucetni zdznamy a tGcetni evidence
byly vedeny prikaznym zplGsobem a v souladu s piedpisy o ucet-
nictvi a ucetni zavérka spravné zobrazuje finanéni situaci Stavebni
spotitelny Ceské spofitelny, a.s., k 31. prosinci 2009.

S ohledem na vyrok auditorské firmy Ernst & Young Audit, s.r. 0.,
ktery potvrdil, Ze Gcetni zavérka podava vérny a poctivy obraz
finan¢ni pozice spole¢nosti k 31. prosinci 2009 a jejiho hospodare-
ni za uplynuly rok, doporucuje dozor¢i rada valné hromad¢ schva-
lit ugetni zavérku Stavebni spofitelny Ceské spofitelny, a. s., za rok
2009. Rovnéz doporucuje, aby valna hromada schvalila navrh na

on the Finavncial Statemen of Stavebni
spofitelna Ceské spofitelny, a.s.,
for 2009

In 2009, as in the previous years, the Supervisory Board of Staveb-
ni spofitelna Ceské spofitelny, a. s., regularly dedicated themselves
to executing all their obligations arising from legal regulations as
well as the Company’s Articles of Association. At their regular
meetings, they were continuously informed about the Company’s
income/loss from operations and its trading result. The Super-
visory Board paid increased attention to the development of the
Company’s credit portfolio, that had not been developing in such
a good manner as it did in the last years, especially due to the eco-
nomic crisis and related aggravated situation of many households
in the CR.

During the whole last year, the Supervisory Board also oversaw
the performance of competencies by the Board of Directors, im-
plementation of the Company’s business activities and the manner
of'its economic management. It was informed about all significant
matters of the Company, its strategic plans as well as the progress
of their implementation. They also followed the Company’s activi-
ties in the area of compliance, especially through regularly submit-
ted reports.

In 2009, a new body — the Audit Committee — of the Company was
established pursuant to Act No. 93/2009, on Auditors, the role of
which is especially to supervise the procedure of financial state-
ment compilation, the process of its mandatory auditing, and to
recommend an external auditor and assess his or her independence.
The Supervisory Board established cooperation with this new body
and agreed on its rules.

In the course of 2009, there were executed some changes in the
membership of the Supervisory Board. The long-time member,
Kamil Kosman, whose term of office had expired, was substituted
by Heinz Knotzer.

Martin Techman resigned from his post of a member of the Super-
visory Board, and Toma$ Vanicek was elected a new member of
the Supervisory Board.

In compliance with their competencies, the Supervisory Board dealt
with the financial statement of Stavebni spofitelna Ceské spofitelny,
a.s., for 2009. Having reviewed it, they came to the conclusion that
the financial reports were kept in a provable manner and in accord-
ance with accounting regulations and that the financial statement
correctly represents the financial situation of Stavebni spofitelna
Ceské spotitelny, a.s., as of 31 December 2009.

1"
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rozdéleni zisku spolecnosti za rok 2009 piedlozeny piedstaven-
stvem.

Dozor¢i rada ptezkoumala obsah Zpravy o vztazich vypracované
v souladu s § 66a odst. 9 Obchodniho zakoniku a v souladu s usta-
novenim § 66a odst. 10 Obchodniho zékoniku konstatuje, ze k jeji-
mu obsahu nema zadné vyhrady. Zpravu vzala bez ptipominek na
védomi.

12

With respect to the statement of Ernst & Young Audit, s.r. 0., audit
company, confirming that the financial statement truly and fairly
reflects the financial position of the Company as of 31 December
2009 and its financial management for the last year, the Supervi-
sory Board recommends to the General Meeting to approve the
financial statement of Stavebni spotitelna Ceské spofitelny, a.s.,
for 2009. They also recommend the General Meeting to approve
the proposal for the distribution of the Company’s profit for 2009
submitted by the Board of Directors.

The Supervisory Board have reviewed the content of the Report
on Relations drawn up in accordance with Section 66a (9) of the
Commercial Code, and in accordance with provisions of Section
66a (10) of the Commercial Code state that they have no reserva-
tions as to its content. They took the Report in account without any
comments.
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Zprava nezavislého auditora

v o

Akcionartim spole&nosti Stavebni spofitelna Ceské spofitelny, a.s.:

I. Ovéiili jsme u&etni zavérku spoleénosti Stavebni spofitelna Ceské spofitelny, a.s. (dale jen ,,spolednost) k 31. prosinci 2009 uvedenou
na stranach 16-38, ke které jsme 1. bfezna 2010 vydali vyrok nasledujiciho znéni:

Oveéiili jsme prilozenou ugetni zavérku spoleénosti Stavebni spofitelna Ceské spofitelny, a.s., sestavenou k 31. prosinci 2009 za obdobi
od 1. ledna 2009 do 31. prosince 2009, tj. rozvahu, vykaz zisku a ztraty, piehled o zménach vlastniho kapitalu a pfilohu, v¢etné popisu
pouzivanych vyznamnych uéetnich metod. Udaje o spoleénosti Stavebni spotitelna Ceské spofitelny, a.s., jsou uvedeny v bodé 1 piilohy
této ucetni zaverky.

Odpovédnost statutarniho organu tcetni jednotky za ucetni zavérku

Za sestaveni G&etni zavérky v souladu s uetnimi predpisy platnymi v Ceské republice a za vérné zobrazeni skutenosti v ni odpovida sta-
tutéarni organ spolecnosti Stavebni spofitelna Ceské spofitelny, a.s. Jeho odpovédnosti je navrhnout, zavést a zajistit vnitini kontroly nad
sestavovanim ucetni zavérky a vérnym zobrazenim skute¢nosti v ni tak, aby neobsahovala vyznamné nespravnosti zptisobené podvodem
nebo chybou, zvolit a uplatiiovat vhodné ucetni metody a provadét ucetni odhady, které jsou s ohledem na danou situaci piimétené.

Odpovédnost auditora

Nasim tkolem je vydat na zdklad¢ provedeného auditu vyrok k této ucetni zavérce. Audit jsme provedli v souladu se zakonem o audito-
rech, Mezinarodnimi auditorskymi standardy a souvisejicimi aplikaénimi dolozkami Komory auditort Ceské republiky. V souladu s tmito
predpisy jsme povinni dodrzovat etické normy a naplanovat a provést audit tak, abychom ziskali pfimétenou jistotu, ze Ucetni zavérka
neobsahuje vyznamné nespravnosti.

Audit zahrnuje provedeni auditorskych postupt, jejichz cilem je ziskat diikazni informace o ¢astkach a skute¢nostech uvedenych v ucetni
zaveérce. Vybér auditorskych postupl zavisi na isudku auditora, véetné toho, jak auditor posoudi rizika, ze i€etni zdvérka obsahuje vyznam-
né nespravnosti zpisobené podvodem nebo chybou. Pti posuzovani téchto rizik auditor pfihlédne k vnitinim kontrolam, které jsou rele-
vantni pro sestaveni ucetni zavérky a vérné zobrazeni skute¢nosti v ni. Cilem posouzeni vnitinich kontrol je navrhnout vhodné auditorské
postupy, nikoli vyjadfit se k uc¢innosti vnitfnich kontrol. Audit zahrnuje téZ posouzeni vhodnosti pouzitych tcetnich metod, pfiméfenosti
ucetnich odhadii provedenych vedenim spole¢nosti i posouzeni celkové prezentace Gicetni zaveérky.

Domnivame se, ze ziskané dikazni informace jsou dostatecné a vhodné a jsou piiméfenym zékladem pro vyjadieni vyroku auditora.

Vyrok auditora

Podle naseho ndzoru ucetni zdvérka ve vSech vyznamnych souvislostech vérné a poctivé zobrazuje aktiva, pasiva a finan¢ni situaci spolec-
nosti Stavebni spofitelna Ceské spofitelny, a.s., k 31. prosinci 2009 a vysledky jejiho hospodateni za obdobi od 1. ledna 2009 do 31. pro-
since 2009 v souladu s G&etnimi piedpisy platnymi v Ceské republice.

II. Oveétili jsme téz soulad vyroéni zpravy s vyse uvedenou Ucetni zavérkou. Za spravnost vyro¢ni zpravy je zodpovédné vedeni spolecnosti.
Nasim ukolem je vydat na zaklad¢ provedené¢ho ovéteni stanovisko o souladu vyrocni zpravy s ucetni zavérkou.

Ovéfeni jsme provedli v souladu s Mezinarodnimi auditorskymi standardy a souvisejicimi aplikaénimi dolozkami Komory auditori
Ceské republiky. Tyto standardy vyzaduji, aby auditor naplanoval a provedl ovéfeni tak, aby ziskal pfiméfenou jistotu, zZe informace
obsazené ve vyrocni zprave, které popisuji skutecnosti, jez jsou téz predmétem zobrazeni v ti€etni zavéree, jsou ve vSech vyznamnych
souvislostech v souladu s prislusnou t&etni zavérkou. Ugetni informace obsazené ve vyro&ni zpravé v Zalozce s kli¢ovymi ukazateli a na
stranach 2—12 a 43 jsme sesouhlasili s informacemi uvedenymi v t€etni zavérce k 31. prosinci 2009. Jiné nez tcetni informace ziskané
z ucetni zaveérky a z ucetnich knih spole¢nosti jsme neovétovali. Jsme piesvédceni, ze provedené ovéteni poskytuje piiméieny podklad
pro vyjadieni vyroku auditora.

A member firm of Ernst & Young Global Limited, Ernst & Young Audit, s.r.o. with its registred office at Karlovo namésti 10, 120 00 Prague 2,
has been incorporated in the Commercial Register administered by the Municipal court in Prague, Section C, entry No. 88504, under identification No. 26704153.
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Podle naseho nazoru jsou uUcetni informace uvedené ve vyro¢ni zpraveé ve vSech vyznamnych souvislostech v souladu s vyse uvedenou
ucetni zavérkou.

II1. Provéfili jsme dale vécnou spravnost udaji uvedenych ve zprave o vztazich mezi propojenymi osobami spole¢nosti Stavebni spofitelna
Ceské spotitelny, a.s., k 31. prosinci 2009 uvedené ve vyroéni zpravé na stranach 39-42. Za sestaveni této zpravy o vztazich je zodpovédny
statutarni organ spole¢nosti Stavebni spofitelna Ceské spofitelny, a.s. Nasim ukolem je vydat na zakladé provedené provérky stanovisko
k této zprave o vztazich.

Provérku jsme provedli v souladu s Mezindrodnim standardem pro provérky a souvisejicimi aplikaénimi dolozkami Komory auditort Ceské
republiky. Tyto standardy vyzaduji, abychom planovali a provedli provérku s cilem ziskat stfedni miru jistoty, zZe zprava o vztazich neobsa-
huje vyznamné nespravnosti. Provérka je omezena predevsim na dotazovani pracovnikll spole¢nosti a na analytické postupy a vybérovym
zpisobem provedené provéteni véené spravnosti udaju. Proto provérka poskytuje nizsi stupen jistoty nez audit. Audit zpravy o vztazich
jsme neprovadéli, a proto nevyjadfujeme vyrok auditora.

Na zéklad¢ nasi provérky jsme nezjistili zddné vyznamné vécné nespravnosti udaji uvedenych ve zpravé o vztazich mezi propojenymi
osobami spolegnosti Stavebni spofitelna Ceské spofitelny, a.s., k 31. prosinci 2009.

Zﬁm)\ ¢\-{® W\S

Ernst & Young Audit, s.r. 0.
Osvédceni ¢. 401

zastoupeny
Martin Zuba Magdalena Soucek
Partner Auditor, osvédceni ¢. 1291

21. dubna 2010
Praha, Ceské republika

A member firm of Ernst & Young Global Limited, Ernst & Young Audit, s.r.o. with its registred office at Karlovo namésti 10, 120 00 Prague 2,
has been incorporated in the Commercial Register administered by the Municipal court in Prague, Section C, entry No. 88504, under identification No. 26704153.
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Uéetni zavérka
k 31. prosinci 2009

Aktiva

mil. K&

N

10.

11.
12.
13.

Pokladni hotovost a vklady u centralnich bank

Statni bezkuponové dluhopisy a ostatni cenné papiry

pfijimané centralni bankou k refinancovani
a) vydané vladnimi institucemi

Pohledavky za bankami

a) splatné na pozadani

b) ostatni pohledavky

Pohledavky za klienty

a) splatné na pozadani

b) ostatni pohledavky

Dluhové cenné papiry

a) vydané vladnimi institucemi

b) vydané ostatnimi osobami

Akcie, podilové listy a ostatni podily
Ugasti s podstatnym vlivem

z toho: v bankach

Ugasti s rozhodujicim vlivem

z toho: v bankach

Dlouhodoby nehmotny majetek

z toho: goodwill

Dlouhodoby hmotny majetek

z toho: pozemky a budovy pro provozni ¢innost
Ostatni aktiva

Pohledavky z upsaného zakladniho kapitalu
Naklady a pfijmy pfistich obdobi

Aktiva celkem

16

Priloha

5.1

5.2

5.3

5.4

5.5

5.7

5.7

5.8

Hruba
castka

1291

16 666
16 666
17 476
25

17 451
45 593
0

45 593
17 267
0

17 267

O O |O oo

429

633

448
2614

0

2

101 971

Uprava

o

(el lelie]

544

o

544

O O OO OO | o o

374

213
66

1131

Bézné
obdobi
Cista
castka
1291

16 666
16 666
17 476
25

17 451
45 049
0

45 049
17 267
0

17 267

(ellellelele)]

55

420

382
2614

0

2

100 840

Minulé
obdobi
2008

1096

25402
25402
12 087

22
12 065
42 554

42 554
13 835

13 835

O O O oo

45
418

380
2809

98 248



Pasiva

mil. Ké

11.
12.
13.

14.
15.

. Zavazky vuci bankam

a) splatné na pozadani

b) ostatni zavazky

Zavazky vici klientim

a) splatné na pozadani

b) ostatni zavazky

Zavazky z dluhovych cennych papirl

a) emitované dluhové cenné papiry

b) ostatni zavazky z dluhovych cennych papir

Ostatni pasiva

Vynosy a vydaje pfistich obdobi

Rezervy

c) ostatni

Podfizené zavazky

Zakladni kapital

z toho: a) splaceny zakladni kapital
b) vlastni akcie

Emisni &zio

. Rezervni fondy a ostatni fondy ze zisku

a) povinné rezervni fondy a rizikové fondy
b) ostatni rezervni fondy

c) ostatni fondy ze zisku

Rezervni fond na nové ocenéni
Kapitalové fondy

Ocenovaci rozdily

a) z majetku a zavazki

Nerozdé&leny zisk nebo neuhrazena ztrata z pfedchozich obdobi

Zisk nebo ztrata za ucetni obdobi

Pasiva celkem

Zpréva nezavislého auditora | Ugetni zavérka | Piiloha k tcetni zavérce

Priloha

5.9

5.10

5.11

5.12

5.13

5.13

5.13
5.13

Bézné
obdobi

95 000
35
94 965

263

13
13

750
750

491
150
340

W o o -~

3

281
1509
100 840

Minulé
obdobi
2008

93 168
43
93 125

404

15
15

750
750

493
150
340

(43)
(43)
1996
1465
98 248

17



Zpréva nezavislého auditora | U&etni zavérka | Piiloha k icetni zavérce

Podrozvaha

mil. Ké

Podrozvahova aktiva

1.

No ok owbd

8.
Podr

9.
10.
1.
12.
13.
14.
15.

18

Poskytnuté pfisliby a zaruky

Poskytnuté zastavy

Pohledavky ze spotovych operaci

Pohledavky z pevnych terminovych operaci
Pohledavky z opci

Odepsané pohledavky

Hodnoty prfedané do uschovy, do spravy a k ulozeni
Hodnoty prfedané k obhospodarovani

ozvahova pasiva

Prijaté pfisliby a zaruky

Prijaté zastavy a zajisténi

Zavazky ze spotovych operaci

Zavazky z pevnych terminovych operaci

Zavazky z opci

Hodnoty prevzaté do uschovy, do spravy a k ulozeni
Hodnoty prevzaté k obhospodarovani

Priloha

5.16

5.16

5.16

Bézné
obdobi

18 420

© e @@=

Minulé
obdobi
2008

17 916

o

o O oo



mil. Ké

©owo~N~o Wo s

10.
1.
12.

13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
24.
26.

. Vynosy z Urok( a podobné vynosy

v tom: Uroky z dluhovych cennych papirt

. Naklady na uroky a podobné naklady

v tom: naklady na uroky z dluhovych cennych papirQ
Cisté urokové vynosy

Vynosy z akcii a podill

a) vynosy z Ucasti s podstatnym vlivem
b) vynosy z ucasti s rozhodujicim vlivem
c) ostatni vynosy z akcii a podilt
Vynosy z poplatkd a provizi

Naklady na poplatky a provize

Cisté vynosy z poplatkil a provizi
Zisk nebo ztrata z finan¢nich operaci
Ostatni provozni vynosy

Ostatni provozni naklady

Spravni naklady

a) naklady na zaméstnance

aa) mzdy a platy

ab) socialni a zdravotni pojisténi

ac) ostatni naklady na zaméstnance

b) ostatni spravni naklady
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Priloha

5.17

5.18

5.20
5.21

5.22
5.23
5.24

Cisté vynosy z provoznich éinnosti pred odpisy, tvorbou a pouzitim rezerv

a opravnych polozek

Rozpusténi rezerv a opravnych polozek k dlouhodobému hmotnému a nehmotnému

majetku

Odpisy, tvorba a pouziti rezerv a opravnych polozek k dlouhodobému hmotnému

a nehmotnému majetku

Rozpusténi opravnych polozek a rezerv k pohledavkam a zarukam, vynosy z dfive

odepsanych pohledavek

Odpisy, tvorba a pouziti opravnych polozek a rezerv k pohledavkam a zarukam
Rozpusténi opravnych polozek k G¢astem s rozhodujicim a podstatnym vlivem

Ztrata z pfevodu Uc€asti s rozhodujicim a podstatnym vlivem, tvorba a pouziti
opravnych polozek k i¢astem s rozhodujicim a podstatnym viivem

Rozpusténi ostatnich rezerv
Tvorba a pouziti ostatnich rezerv

Podil na ziscich nebo ztratach ucasti s rozhodujicim nebo podstatnym viivem
Zisk nebo ztrata za ucetni obdobi z béZné €innosti pred zdanénim

Mimoradné vynosy
Mimoradné naklady

Zisk nebo ztrata za ucetni obdobi z mimoradné ¢innosti pred zdanénim

Dan z pfijmu
Zisk nebo ztrata za ucetni obdobi po zdanéni

5.26
5.26

5.26
5.26

5.27

Bézné
obdobi

4095
1292
(2 044)
0

2 051

106
(383)

O N O o

1764

(255)
1 509
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mil. Ké

3
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Zustatek k 1. 1. 2008
Kurzové rozdily

a ocenovaci rozdily
nezahrnuté do HV

Cisty zisk za Ugetni
obdobi

Dividendy

Prevody do fondu

Pouziti fondu

Ostatni zmény

Zustatek k 31. 12. 2008
Zistatek k 1. 1. 2009

Kurzové rozdily
a ocenovaci rozdily
nezahrnuté do HV

Cisty zisk za ugetni
obdobi

Dividendy

Prevody do fondu

Pouziti fondl

Ostatni zmény

Zustatek k 31. 12. 2009

Zakladni
kapital

5.12
750

O O O oo

750
750

O O O oo

750

Vlastni
akcie

o OO0 OO OoOOoOOo

o OO o oo

Emisni
azio

o OO0 O OO oo

©O OO o oo

Rezervni Kapita-
fondy lové fondy
a ostatni

fondy ze
zisku
5.13

495 0

0 0

0 0

0 0

0 0

) 0

0 0

493 0

493 0

0 0

0 0

0 0

0 0

(2) 0

0 0

491 0

Oceno-
vaci
rozdily

5.13
(85)

12

o O O o

(43)
(43)

46

W o oo oo

Neroz-
déleny
zisk a zisk
za bézné
ucetni
obdobi

2682

1465
(686)

3 461
3 461

1509
(650)

4320

Celkem

3872
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Priloha k ucetni zavéerce

za rok 2009

1. Popis spolec¢nosti

Stavebni spofitelna Ceské spofitelny, a.s., (dale téZ ,banka®)
byla zalozena dne 22. ¢ervna 1994 a k témuz dni byla zapsana
zapisem do obchodniho rejstitku vedeného Méstskym soudem
v Praze pod nazvem CS-stavebni spofitelna, a.s. Ke dni 14. zaii
2001 byl zménén nazev spoletnosti na Stavebni spofitelna Ces-
ké spofitelny, a.s. Cinnost banky vymezuje zikon ¢&. 96/1993
Sb., o stavebnim spofeni a stitni podpoie stavebniho spofeni
a o doplnéni zakona Ceské narodni rady &. 586/1992 Sb., o danich
z pHijmi, ve znéni zdkona Ceské narodni rady &. 35/1993 Sb., ve
znéni pozdéjsich predpist (dale jen ,,Zakon o stavebnim spoteni‘).
Banka je provozovatelem stavebniho spofeni spocivajiciho v piiji-
mani vkladl od tcastniki stavebniho spofeni a v poskytovani uvéra
na feSeni bytovych potieb u€astnikl stavebniho spoieni.

Mateiskou spolecnosti je Ceska spotitelna, a.s., kterd vlastni 95%
akcii banky. Banka je soucasti Finan¢éni skupiny Erste Group.
Matetskou spolecnosti celé skupiny je Erste Group Bank AG. Sta-
vebni spofitelna Ceské spofitelny, a.s., je sou¢asti konsolida¢niho
celku matetské spolecnosti.

Clenové organt k 31. 12. 2009:

Predstavenstvo

Predseda Ing. Jifi PliSek, MBA
Mistopredseda Ing. Tomas Nidetzky
Clen Ing. Vojtéch Lukas

Dozor¢i rada

Predseda Ing. Jifi Skorvaga, CSc.
Mistopredseda Mag. Ernst Karner

Clen Ing. Milo$ Lisy

Clen Ing. Robert Drozda

Clen Ing. Tomas Vani¢ek, MBA
Clen Dr. Heinz Knotzer

Ke dni 26. 2. 2009 zaniklo ¢lenstvi v dozor¢i radé Martinu Techma-
novi, MBA ake dni 18.4.2009 Ing. Kamilu Kosmanovi. S u¢innosti
0d 16.4.2009 byl do dozor¢i rady zvolen Ing. Tomas Vanicek, MBA
a s ucinnosti od 19. 4. 2009 Dr. Heinz Knotzer.

2. Vychodiska pro pfipravu uc¢etni zavérky

Ucetni zavérka byla piipravena na zakladé ucetnictvi vedeného
v souladu se zakonem €. 563/1991 Sb., o ucetnictvi, ve znéni poz-
dgjsich predpisd, a piislusnymi nafizenimi a vyhlaskami v Ceské
republice (dale jen ,,CR®). Zavérka byla vytvorena na principech
Casového rozliseni nakladd a vynosi a historickych cen s vyjim-

kou aktiv pfeceniovanych na redlnou hodnotu. Pfislusné udaje
vykazované za bezprostiedné piedchazejici ucetni obdobi jsou
pii respektovani principu srovnatelnosti a vyznamnosti vykazany
v podminkach roku, za ktery se ucetni zavérka sestavuje.

Ugetni zavérka byla pripravena v souladu s Vyhlaskou Ministerstva
financi CR & 501/2002 Sb., kterou se provadgji néktera ustanoveni
zakona €. 563/1991 Sb., o ucetnictvi, ve znéni pozd¢jsich piedpist,
pro ucetni jednotky, které jsou bankami a jinymi finanénimi insti-
tucemi, ve znéni pozd¢jsich predpist (dale jen ,,Vyhlaska ¢. 501°).
Tato vyhlaska stanovi usporadani a obsahové vymezeni polozek
ucetni zaveérky a rozsah udaji ke zvefejnéni pro banky a nckte-
ré finanéni instituce v souladu s Ceskymi t¢etnimi standardy pro
financni instituce.

Ugetni zavérka obsahuje rozvahu, vykaz zisku a ztraty, piehled
o zménach vlastniho kapitalu a ptilohu k u€etni zavérce.

Tato Gcetni zavérka je nekonsolidovana.

Udaje uvadéné v této piiloze jsou uvedeny v mil. K&, pokud neni uve-
deno jinak. Udaje uvedené v zéavorkéch predstavuji zaporné hodnoty.

s s

3. Uplatnéné ucetni metody

3.1 Ocenovani a postupy odepisovani hmotného
a nehmotného majetku

Dlouhodobym hmotnym majetkem se rozumi majetek se samostat-
nym technicko-ekonomickym ur¢enim, ktery ma hmotnou podstatu,
jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz vstupni cena
je vyssi nebo rovna 13 000 K¢. Za dlouhodoby hmotny majetek se
povazuje i vybrany drobny hmotny majetek s ocenénim od 1 000 K¢
do 12 999 K¢, jehoz doba pouzitelnosti je delsi nez jeden rok. Dlou-
hodobym nehmotnym majetkem se rozumi majetek se samostatnym
technicko-ekonomickym urenim, ktery nema hmotnou podstatu,
jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz ocenéni je
vy$si nez 60 000 K¢.

Dlouhodoby hmotny a nehmotny majetek se ocenuje v potizova-
cich cenach, které obsahuji cenu pofizeni a naklady s potizenim
souvisejici.

Reprodukéni potizovaci cenou, tj. cenou, za kterou by byl majetek
potizen v dobé¢, kdy se o ném uctuje, se ocenuje dlouhodoby hmot-
ny a nehmotny majetek nabyty darovanim, dlouhodoby nehmotny
majetek vytvoteny vlastni ¢innosti, pokud vlastni naklady na jeho
vytvoreni nelze zjistit, dlouhodoby hmotny a nehmotny majetek
nove zjistény a v ucetnictvi dosud nezachyceny, napf. inventari-
zacni prebytek a vklad dlouhodobého nehmotného nebo hmotného
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majetku, s vyjimkou ptipadd, kdy vklad je ocenén podle spolecen-
ské smlouvy nebo zakladatelské listiny.

Vydaje na technické zhodnoceni jsou kapitalizovany a zvySuji
pofizovaci cenu majetku, pokud u jednotlivého hmotného majetku
v thrnu ptevysi za Gcetni obdobi ¢astku 40 000 K¢ a u jednotlivé-
ho nehmotného majetku pievysi za i€etni obdobi ¢astku 40 000 K¢
a technické zhodnoceni je dokonéeno.

Dlouhodoby hmotny a nehmotny majetek je odepisovan rovnomér-
né po dobu piedpokladané zivotnosti. Doby odepisovani pro jed-

notlivé kategorie majetku jsou nasledujici:

Vybrany drobny hmotny majetek

s pofizovaci cenou niz8i nez 13 000 K& 2 roky
Software, licence 4 roky
Inventar 4-6 let
PFistroje a ostatni zafizeni vCetné

dopravnich prostfedk 4-12 let
Budovy a stavby 20-50 let

Dlouhodoby hmotny majetek s pofizovaci cenou niz§i nez
13 000 K¢ (kromé vybraného drobného hmotného majetku), tech-
nické zhodnoceni dlouhodobého hmotného a nehmotného majetku
s potizovaci cenou nizsi nez 40 000 K¢ a dlouhodoby nehmotny
majetek s pofizovaci cenou do 60 000 K¢ je uctovan do naklada
a zobrazen ve vykazu zisku a ztraty v polozce ,,Spravni naklady*
za obdobi, ve kterém byl pofizen.

Vydaje spojené s udrzovanim softwaru jsou uctovany ptimo do
nékladu.

Banka pravidelné posuzuje hodnotu svého majetku z hlediska jeji-
ho mozného snizeni. V piipadé, ze je Gcetni hodnota majetku vys-
$i nez jeho odhadovana realizovatelna hodnota a tento rozdil ma
trvaly charakter, banka pteceni majetek na jeho realizovatelnou
hodnotu formou jednorazového odpisu. V ptipade, ze je identifiko-
van nepotfebny majetek, banka urci jeho realizovatelnou hodnotu
s ptihlédnutim k ¢isté prodejni cené stanovené na zakladé posudkt
provedenych nezavislym znalcem, ktera je snizena o odhad nakladi
spojenych s prodejem daného majetku.

3.2 Zpusoby ocenovani majetku a zavazku

3.2.1 Cenné papiry

Cenné papiry drzené bankou jsou zaclenény do portfolii v souladu
se zdmérem banky pii jejich nabyti a se strategii banky pro pofi-
zeni cennych papirt. K 31. 12. 2009 a 2008 banka zaclenila cenné
papiry do portfolia realizovatelnych cennych papirt a do portfolia
cennych papird drzenych do splatnosti.

Cenné papiry jsou od okamziku sjednani obchodu do okamziku
jeho vypotadani zachyceny na podrozvahovych ucétech. V oka-
mziku vyporadani obchodu se podrozvahovy zapis zrusi a cenné
papiry jsou zauctovany v rozvaze. Nakoupené cenné papiry jsou
pii prvotnim zachyceni ocenény potizovaci cenou.
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U dluhovych cennych papirt je od data vypotadani obchodu do
data splatnosti nebo data vyporadani prodeje ¢tovano o nab¢h-
1ém ptislusenstvi (kupon, diskont nebo prémie) za pouziti efektivni
urokové miry.

Realizovatelné cenné papiry

Realizovatelné cenné papiry jsou drzeny za ucelem fizeni likvidity
banky. Tyto cenné papiry jsou vykazovany v realné hodnoté. Roz-
dily vzniklé z ptecenéni jsou uctovany ve vlastnim kapitalu, na ucty
ocenovacich rozdilll z majetku a zavazkt. V okamziku realizace se
ocenovaci rozdily prevedou do vykazu zisku a ztraty. Ve vykazu zis-
ku a ztraty se rovnéz uctuje snizeni hodnoty cenného papiru.

U cennych papirt obchodovanych na Burze cennych papirti Praha
(BCPP) je realna hodnota odvozena od ceny obchodovani na bur-
ze. Redlna hodnota cennych papirt, které nejsou obchodovany na
BCPP, je stanovena odhadem projekce penéznich tokl se zohled-
nénim ekonomickych podminek, které budou existovat po dobu
zbytkové splatnosti cennych papirt.

Pro pravidelné piecenovani vetrejné neobchodovatelnych hypotec-
nich zastavnich listd pouzivala banka trvale od okamziku jejich
nakupu v roce 2007 vlastni ocenovaci model zalozeny na diskon-
tovani ocekavanych penéznich tokii swapovou kiivkou uprave-
nou o kreditni spread identifikovany k datu emise. Banka zvolila
tuto metodu pro piecenovani vefejné neobchodovatelnych hypo-
tecnich zéstavnich listl, nebot ji povazuje za jednoduchou
a transparentni. Poté, co banka ptevedla v§echny 3 takto ocefiované
emise v roce 2009 do portfolia cennych papirt drzenych do splat-
nosti (viz bod 5.6), zacala je ocenovat nabéhlou hodnotou s pravi-
delnym testem na mozné snizeni jejich hodnoty.

Nabehly kupon a ¢asové rozliSeni rozdilu mezi jmenovitou hodno-
tou a pofizovaci cenou vypocitané s vyuzitim efektivni urokové miry
dluhovych cennych papirti jsou vykazany ve vykazu zisku a ztraty.

Cenné papiry drZzené do splatnosti

Cenné papiry drzené do splatnosti jsou finan¢ni aktiva, ktera ban-
ka zamysli a zaroven je schopna drzet do jejich splatnosti. Cenné
papiry drzené do splatnosti jsou vykazovany v pofizovaci cené
zvySené (snizené) o nab¢hlé trokové vynosy (ndklady) a ¢asove
rozliSeny rozdil mezi pofizovaci cenou a jmenovitou hodnotou
(prémie nebo diskont). Pfipadné snizeni hodnoty cenného papiru
se zohlednuje prostfednictvim Gctl opravnych polozek.

3.2.2 Uvéry a pujéky
Pohledavky z tvért klient jsou vykazovany ve vysi nesplacené
jistiny, Groki a poplatkl snizené o opravné polozky.

3.3 Postupy pro tvorbu opravnych polozek ke
klasifikovanym pohledavkam z tvért klientim

a odpis nedobytnych pohledavek

Pohledéavky za klienty jsou posuzovany z hlediska jejich navrat-
nosti. Na zakladé toho jsou k jednotlivym pohledavkam vytva-
feny opravné polozky. Vyse opravnych polozek se tvofi v sou-



ladu s vnitini metodikou, jak je popsana v ¢asti 4.3. Zakladnu
pro vypocet vyse opravné polozky tvoii uvérova pohledavka
snizena o kvalitni zajisténi. Opravné polozky vytvairené na vrub
nakladi jsou uctovany na uctech tvorby opravnych polozek
k pohledavkam v analytickém c¢lenéni pro potiebu vypoctu
danové povinnosti. Rozpusténi opravnych polozek k pohledav-
kam pro nepotiebnost z divodu pominuti ptechodného snizeni
hodnoty tveérl a pouziti opravnych polozek pti odpisu pohle-
davky z Gvéri je uctovano na uctech pouziti opravnych polozek
k pohledavkam v analytickém c¢lenéni pro potiebu vypoctu
danové povinnosti. V ptipadé, ze byly zvazeny ¢&i vyCerpany
moznosti restrukturalizace uvéru a jeho splaceni je nepravdé-
podobné, je tato pohledavka odepsana do nakladu proti odpovi-
dajicimu pouziti opravné polozky.

Banka pouziva odhady zalozené na historickych zkuSenostech
se ztratami z Gvéru, které maji podobné rizikové charakteristiky.
Metodika a ptedpoklady pouzivané pti odhadovani ¢astek i ¢aso-
vého pribéhu budoucich penéznich tokt jsou pravidelné revido-
vany za ucelem snizeni rozdili mezi odhady a skute¢nosti.

3.4 Postupy pro tvorbu rezerv
Banka tvoii rezervy na zavazky s nejistym ¢asovym rozvrhem
a vysi v ptipadé, ze:

— existuje povinnost plnit,

— je pravdépodobné, Ze plnéni nastane,

— je mozno provést ptiméiené spolehlivy odhad vyse plnéni.

Rezervy jsou pouzity pouze k uceltim, k nimz byly vytvoteny. V pii-
padé nepotiebnosti banka rozpousti rezervu ve prospéch vynost.

3.5 Postupy pro stanoveni dané z pfijmua z bézné
¢innosti a odlozené dané

Danovy zaklad pro dan z pfijmd se propocte z hospodaiského
vysledku bézného obdobi pfipoctenim danové neuznatelnych
naklad a odectenim vynosi, které nepodléhaji dani z piijma.
Vypocet splatné danové povinnosti se provede na konci zdaio-
vaciho obdobi podle zdkona ¢. 586/1992 Sb., o danich z pifijma,
ve znéni pozdéjsich predpist. Sazba dané pro rok 2009 ¢ini 20 %
(2008: 21 %).

Odlozena danova povinnost odrazi daiovy dopad prechodnych roz-
dili mezi zGstatkovymi hodnotami aktiv a pasiv z hlediska ucetnictvi
a stanoveni zakladu dan¢ z ptijmu s prihlédnutim k obdobi realizace.

Uketni hodnota odlozené dafiové pohledavky je ke kazdému roz-
vahovému dni posuzovana a snizena v rozsahu, v jakém jiz neni
pravdépodobné, ze bude k dispozici dostate¢ny zdanitelny zisk, pro-
ti némuz by bylo mozno tuto pohledavku nebo jeji ¢ast uplatnit.

Odlozena dan je zatctovana do vykazu zisku a ztraty s vyjimkou
pripadu, kdy se vztahuje k polozkam uétovanym piimo do vlastni-

ho kapitalu a kdy je také zahrnuta do vlastniho kapitalu.

Odlozené danové pohledavky a zavazky jsou vzajemné zapocitany
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a v rozvaze vykazany v celkové netto hodnoté, s vyjimkou piipa-
did, kdy nelze nékteré dil¢i danové pohledavky zapocitavat proti
dil¢im danovym zavazkim.

3.6 Postupy uctovani nakladd a vynosu
Banka o nékladech a vynosech uc¢tuje do obdobi, s nimz casové a véc-
né souvisi, bez ohledu na okamzik jejich zaplaceni nebo pfijeti.

3.6.1 Urokové vynosy a naklady
Vynosové a nakladové uroky jsou ¢asové rozlisovany a uvadény
ve vykazu zisku a ztraty.

Casové rozligeni urokd vztahujici se k zfistatkiim avéra a vklado-
vym produktiim je zahrnuto do celkovych zistatkd Gvért a vklada.

U urokti z prodleni u ohrozenych pohledavek nevyuziva ban-
ka akrudlni princip. Tyto se uctuji v podrozvahové evidenci a do
vynosu banky vstupuji az v okamziku jejich zaplaceni v souladu
s Vyhlagkou Ceské narodni banky & 123/2007 Sb., o obezietném
podnikéani bank, spofitelnich a Gvérnich druzstev a obchodnikt
s cennymi papiry (dale jen ,,Vyhlaska o obezfetném podnikani®)
a v souladu s Vyhlaskou ¢. 501.

3.6.2 Poplatky a provize

Poplatky jsou zatiétovany do obdobi, kdy na n& SSCS ziskava dle
smluvnich podminek narok. K provizim jsou vytvareny dohadné
polozky. Smluvni pokuty jsou evidovany v ramci podrozvahové
evidence a do hospodaiského vysledku vstupuji v okamziku jejich
zaplaceni.

Poplatky k u¢tim stavebniho spofeni jsou uvadény ve vykazu zis-
ku a ztraty. V ptipad¢ nedostatku prostfedkl na uctu stavebniho
spofeni je evidovana pohledavka v rozvaze véetné piipadné tvorby
opravné polozky.

3.6.3 Polozky z jiného ucetniho obdobi
Polozky z jiného ucetniho obdobi (opravy nakladd nebo vynost
minulych Gcetnich obdobi) jsou uctovany jako vynosy ¢i naklady
ve vykazu zisku a ztraty v bézném ucetnim obdobi.

Pokud jde o zasadni opravy, jsou tyto polozky uctovany v rozvaze
na uctech hospodarského vysledku z pfedchozich obdobi.

3.6.4 Prepocet cizi mény

Uketni operace v cizich ménach jsou uétovany v ceské méné pie-
poétené kurzem devizového trhu vyhlagenym CNB, platnym v den
transakce. Vzniklé kurzové rozdily jsou prouctovany ve prospéch
finan¢nich vynosi nebo na vrub finanénich nakladu.

3.7 Zmény zplsobu ocenovani, postupt
odpisovani a postupt ucétovani oproti
predchazejicimu ucetnimu obdobi

V roce 2009 doslo v n¢kolika ptipadech ke zméné v pouziti synte-
tickych 0ctl, které vsak nemély podstatny vliv na strukturu aktiv,
pasiv a jednotlivych polozek vykazu zisku a ztraty.
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4. Pouzité finanéni nastroje

4.1 Uvéry

Fyzickym osobam ob¢antim byly v roce 2009 poskytovany uvéry
ze stavebniho spofeni a pieklenovaci uvéry. Uvér ze stavebniho
spofeni mize klient dle zdkona obdrzet po uplynuti minimalné
24 mésich spofeni a splnéni dalsich podminek banky stanovenych
ve vSeobecnych obchodnich podminkach. Pieklenovaci uveér je
poskytovan klientovi v obdobi, kdy jest¢ nema moznost obdrzet
uvér ze stavebniho spofeni. Po ziskani naroku na poskytnuti Gvé-
ru ze stavebniho spoteni je pteklenovaci ivér splacen z nasporené
¢astky a nasledného uvéru ze stavebniho spoteni. Tento krok neni
bankou povazovan za restrukturalizaci.

Banka neposkytla v roce 2009 zadné nové uvéry pravnickym oso-
bam. Stavajici uvéry pravnickym osobam ptedstavuji méné nez
0,1 % celkového objemu uvérového portfolia.

4.2 Obchodovani na penéznim a kapitalovém trhu

4.2.1 RozliSeni portfolii

V souladu s Vyhlaskou o obezietném podnikani banka rozlisuje
obchodni portfolio a investi¢ni portfolio. V roce 2009 banka nemé-
la vytvoreno obchodni portfolio.

O cennych papirech je tétovano dle metodiky Ceskych i¢etnich stan-
dardu pro finanéni instituce. V roce 2009 existovala tato portfolia:
— realizovatelné cenné papiry — AFS portfolio (investi¢ni
portfolio),
— cenné papiry drzené do splatnosti — HTM portfolio (investi¢-
ni portfolio).

4.2.2 Ocenovani nastroju
Nastroje investi¢niho portfolia se ocenuji takto:
— nastroje zatazené do portfolia realizovatelnych cennych
papird se precenuji redlnou hodnotou,
— nastroje investi¢niho portfolia se ocenuji nabéhlou hodnotou.

Precenovani na redlnou hodnotu probihd na zaklad¢ objektivné
sledovanych trznich cen cennych papiri:
— trzni hodnota dluhopist (v¢. hypote¢nich zastavnich listl) je
urcena trzné (mark to market) nebo modelem (mark to model),
— trzni hodnota pokladni¢nich poukazek je vypoctena metodou
soucasné hodnoty budoucich penéznich tok.

4.3 Popis a méreni rizik

4.3.1 Strategie fizeni rizik

Banka ma vytvotenu Strategii fizeni rizik, ktera byla schvalena
predstavenstvem a je publikovana v predpisech banky. Strategie je
revidovana minimaln¢ jednou ro¢né.

Banka rovnéz intenzivné sleduje vyvoj ve vlastnim tGvérovém

portfoliu a pravidelné aktualizuje rizikové parametry, které maji
vliv na vypocet opravnych polozek a kapitalové ptiméfenosti.
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4.3.2 Vymezeni typu rizik
Zakladni typy rizik, kterym je banka vystavena, jsou definovany
ve Strategii fizeni rizik nasledovné:
— uvérové riziko vcetné rizika koncentrace a rizika vyporadani,
— trzni riziko,
— operacni riziko,
— riziko likvidity.

V ramci systému vnitiné stanoveného kapitalu banka dale uvazuje:
— obchodni riziko,
— strategické riziko,
— reputacni riziko.

4.3.3 Zasady pro ur¢ovani vyznamnosti pfi fizeni rizik
Prah vyznamnosti je v bance obecné stanoven ve vysi 10 000 K¢:
— maximalni vySe odpisu Gvérové pohledavky pro nepatrnost
(bez dalsiho vymahani) ¢ini 10 000 K¢,

— data o udalostech opera¢niho rizika jsou povinné sbirana
a evidovana v informa¢nim systému EMUS, pokud ptedpo-
kladana ¢i skute¢na ztrata prekroc¢i 10 000 K¢.

Pro ucely tvorby opravnych polozek jsou pohledavky z uvéra
poskytnutych klientim povazovany vzdy za jednotlivé nevyznam-
né. Jedna se o zakladni ptedpoklad pouziti statistickych metod pii
tvorbé opravnych polozek.

Pii sledovani, méfeni a fizeni trznich rizik jsou brany v uvahu vzdy
vSechny instrumenty (aktiva a pasiva) generujici urokové, piipad-
né meénove riziko.

Pti sledovani, méteni a fizeni rizika likvidity jsou brany v tiva-
hu vSechny aktivni i pasivni obchody s klienty banky a v§echny
obchody uzaviené na penéznim a kapitalovém trhu.

4.3.4 Hlavni zasady pro fizeni tvérového rizika
a rizika koncentrace
Pro tizeni tivérového rizika a rizika koncentrace plati nasledujici
zasady:
— kazdy klient musi byt zatazen do nékteré z kategorii expozic;
— kazdy klient ma stanoven interni rating;
— jsou provadény pravidelné revize interniho ratingu klienta;
— banka pouziva ratingovy systém (ratingové procesy, nastroje,
stupnice atd.) vytvofeny Ceskou spofitelnou, a.s.;
— validace score karet probiha minimalné 1x ro¢né;
— banka aplikuje jednotny pohled na Gvérové riziko klienta ve
Finanéni skuping Ceské sporitelny;
— k ekonomicky spjaté skupin¢ dluznikt ptistupuje banka jako
k jedinému dluznikovi;
— banka ma stanoveny jednozna¢né kompetence pro oblast
schvalovani aveéra;
— banka mé pod kontrolou schvalovani vyjimek a zmén inter-
niho ratingu oproti vysledku ratingového nastroje;
— banka mé vymezeny typy pouzivaného zajisténi a stanoven
piistup posuzovani a pichodnocovani hodnoty zajisténi;



— banka poskytuje uvéry vyhradné v souladu s Gcely stanove-
nymi v Zakon¢ o stavebnim spofeni;

— banka povazuje procesni kroky zavedeni Gvéru do informac-
niho systému a Cerpani uvéru za klicové kontrolni body pro
dokladovani tcelu a splnéni smluvnich podminek;

— cilem procesu vymahani pohledavek z uvért je dosah-
nout maximalniho hospodaiského vysledku pti vymahani
nesplacenych uvért (vymozené ¢astky — naklady na
vymahani);

— banka sleduje rizikovost portfolii uvéri poskytnutych jed-
notlivymi pobo¢kami Ceské spofitelny, a.s., a portfolii avéra
zprostitedkovanych jednotlivymi externimi partnery.

4.3.5 Hlavni zasady pro fizeni trznich rizik
Pro fizeni trznich rizik plati nasledujici zasady:

— zafazovani finan¢nich nastrojii do portfolii, jejich pfevod
mezi portfolii a oceniovani jsou v souladu s Vyhlaskou
0 obezietném podnikani a Ceskymi u&etnimi standardy pro
finan¢ni instituce;

— hlavnim nastrojem pro aktivni fizeni trznich rizik jsou zavaz-
na investi¢ni doporuceni schvalovana mésicné Vyborem pro
fizeni aktiv a pasiv;

— cilem banky je minimalizovat vysi ménovych pozic v cizich
ménach pouzitim vhodnych zajistovacich instrumenti;

— realizaci derivatovych obchodl musi vzdy schvalit Vybor
pro fizeni aktiv a pasiv.

4.3.6 Hlavni zasady pro fizeni operacniho rizika
Rizeni operaéniho rizika zahrnuje nasledujici zasady:

— Tizeni operacniho rizika je zalozeno na prubézném sbéru
a vyhodnocovani udaji o udalostech operac¢niho rizika,
ziskané tdaje jsou zpracovavany v Ceské spofitelng, a.s.,
spoleénd s daty ostatnich spoleénosti Finanéni skupiny Ceské
spofitelny;

— kazda udalost operacniho rizika je pfitazena nékteré obchod-
ni linii;

— banka ma jasné definovany role a odpovédnosti pii fizeni
operacniho rizika;

— banka ma vytvoren Business Continuity Plan (Plan konti-
nuity obchodnich ¢innosti) a havarijni plany pro jednotlivé
¢innosti;

— banka koordinuje svoji pojistnou politiku v ramci Finan¢ni
skupiny Ceské spofitelny, banka je kryta skupinovym pojis-
ténim operacnich rizik;

— kalkulace ztrat vzniklych v disledku opera¢niho rizika musi
pokryvat jak pfimé, tak neptimé ztraty;

— banka ma stanovenu ,,antifraud politiku®, ktera zahrnuje jak
nastroje a procesy pro prevenci podvodného jednani, tak
nastroje a procesy pro sdileni informaci o podvodech.

4.3.7 Hlavni zasady pro fizeni rizika likvidity
Pro fizeni rizika likvidity plati nasledujici zasady:
— cilem banky je fizeni penéznich toku tak, aby v kratkodobém
i dlouhodobém horizontu byly jeji vydaje plné kryty jejimi
prijmy;
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— zékladnim obecnym cilem pti dennim operativnim fizeni
penézniho toku je dosazeni minimalni odchylky primérného
stavu penéznich prostiedkli na Gctu banky v clearingovém
centru CNB od propoétenych povinnych miniméalnich rezerv;

— dlouhodobé tizeni rizika likvidity je zalozeno na modelovani
(stresovém testovani) budouciho vyvoje klientského kmene sta-
vebniho spofeni nasledné se zohlednénim ostatnich penéznich
toktll (zejména z obchodli na penéznim a kapitalovém trhu);

— banka idi svtij pfistup na trh, stabilizuje a diverzifikuje své
finan¢ni zdroje v souladu s moznostmi danymi Zakonem
o stavebnim spofeni.

4.3.8 Metody pro fizeni vérového rizika a rizika
koncentrace

Banka stanovuje kapitalovy pozadavek k tvérovému riziku meto-
dou IRB (pfistup zalozeny na internim ratingu). Jednotlivé pouzité
ratingové nastroje a metody jsou nastaveny tak, aby odpovidaly
pozadavkim Basel II, ptistupu IRB a zaroven napliiovaly vyse
uvedené hlavni zasady.

4.3.9 Metody pro fizeni trznich rizik

Vzhledem k rozsahu ¢innosti bylo u banky v letech 2008 a 2009 v ram-
ci trznich rizik relevantni pouze urokové riziko investi¢niho portfolia.
V letech 2008 a 2009 banka neprovadéla derivatové ani cizoménoveé
operace (s vyjimkou cizoménovych pohledavek z obchodniho styku,
souvisejicich s vyvojem informacniho systému StarBuild).

Kapitalové pozadavky k tvérovému riziku obchodniho portfolia
a k trznimu riziku nejsou relevantni, protoze banka neméla v roce
2009 vytvoteno obchodni portfolio.

Banka provadi stresové testovani pfipadné nahlé a neocekdvané
zmeény urokovych sazeb na investi¢ni portfolio. Vypocet dopadu
urokového Soku na portfolio banky je mési¢né provadén v useku
fizeni rizik Ceské spofitelny, a.s. Urokové §oky na jednotlivych
bodech vynosové kiivky smérem dolii a nahoru jsou definovany
dolni a horni hodnotou jednoprocentniho kvantilu zmén uroko-
vych sazeb pro obdobi 1 roku (240 dni) na zaklad¢ Sletého pozo-
rovani, tj. jako 1%, resp. 99% kvantil ro¢nich zmén urokovych
sazeb (sledovanych na denni bazi v horizontu 5 let). Aktualizace
urokovych Soki se provadi Ctvrtletné. Maximum z negativnich
dopadt na trzni (mark to market) hodnotu investi¢niho portfolia
banky je porovnavano vici 20% kapitalu Tier 1 + Tier 2.

— Urokovy $ok dolii: 246 mil. K& (2008: =556 mil. K&)

— Urokovy $ok nahoru: =244 mil. K& (2008: 67 mil. K&)

— Kapital (Tier I + Tier II): 3 904 mil. K¢ (2008: 3 057 mil. K¢&)

— 20 % kapitalu: 781 mil. K¢ (2008: 611 mil. K¢)

Hodnota VaR k 31. 12. 2009 ¢inila 31 mil. K¢ (2008: 65,12 mil.
K¢), prumérna hodnota VaR za rok 2009 ¢inila 58 mil. K¢ (2008:
50,61 mil. K&).

V roce 2009 banka provedla zménu metodiky vypoctu VaR a vypo-

¢tu urokového rizika investicniho portfolia. Zménil se zejména
zpusob zohlednéni piespotrovani vkladovych ucti ve vypoctu.
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Za ucelem stresového testovani se dale pouziva metoda testova-
ni citlivosti ¢istého urokového vynosu (NII) na zménu Grokovych
sazeb. Zkouma se vliv paralelniho, inverzniho a strmého posunu
vynosové kiivky na Cisty irokovy vynos. Déle se pouziva metoda
simulace trzni hodnoty portfolia pii paralelnim posunu vynosové
kiivky o 1% a 2 %. Tyto scénafe pro ucely fizeni tirokového rizika
jsou generovany ctvrtletné.

4.3.10 Metody pro fizeni operacniho rizika
Banka stanovuje kapitadlovy pozadavek k opera¢nimu riziku meto-
dou BIA (pfistup zakladniho ukazatele).

Banka ma zavedeny systém vnitinich provoznich kontrol v ram-
ci jednotlivych procest a ¢innosti a definovany odpovédnosti za
jednotlivé procesy a ¢innosti. Banka ma také zpracovan systém
havarijnich plant pro ptipad havarijni situace ohrozujici provozu-
schopnost informac¢niho systému a dalsich ¢innosti banky. Hava-
rijni plany jsou zastfeSeny Planem kontinuity obchodnich ¢innosti
(Business Continuity Plan).

Banka mé implementovan informacéni systém EMUS pro sbér
a evidenci mimotadnych udalosti a Setfeni. Tento systém umoz-
fluje fizeni operacniho rizika na individualni i konsolidované bazi
(v ramei Finanéni skupiny Ceské spofitelny).

Banka ma vytvoienou a naplnénou pozici Compliance officera.
Compliance riziko je definovano jako nebezpeci sankci ze strany
soudnich nebo fidicich organti a nebezpeci znacné financni ztraty
¢i poskozeni povésti, jemuz je banka vystavena v ptipadé nedo-
drzovani zakont, smérnic, piedpist, piislusnych vlastnich samo-
regula¢nich norem a kodext chovani vztahujicich se k jeji ¢innosti
a jeji ¢innost upravujici.

Banka ma vytvofenu ,,antifraud politiku®, kterd je koordinovana
s Ceskou spofitelnou, a.s., a zahrnuje nastroje a postupy pro pre-
venci externiho podvodného jednani.

4.3.11 Metody pro fizeni rizika likvidity

Likvidita banky je denné sledovana a kontrolovana v souvislosti
s fizenim povinnych minimalnich rezerv na Gctu v clearingovém
centru CNB. Pro potieby fizeni likvidity je vyuzivan program
BABIS, kde jsou sledovany veskeré denni pohyby na clearingovém
étu v CNB. Tyto finanéni toky jsou podkladem k sestaveni modelu
cash-flow a stanoveni vySe volnych finan¢nich prostiedku.

Pro ramcové tizeni rizika likvidity je pouzivana metoda likvidni GAP.

Pro tucely ftizeni rizika likvidity sestavuje banka stresové scénafe.
Tyto scénaie vychazeji z modelovani vyvoje klientskych vklada
auveérl. Zakladnimi parametry scénaii jsou chovani stavajicich kli-
entll, pocet novych klientii a podil spoficich a Gvérovych klientt.

Tyto parametry jsou ovlivilovany zejména hladinou trznich Groko-

vych sazeb, existenci, strukturou a vysi statni podpory a obchodni
politikou banky. Stresové scénaie jsou aktualizovany ctvrtletné.
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Pro ptipad mimotadnych krizovych okolnosti ohrozujicich likvidi-
tu ma banka vypracovan Pohotovostni plan fizeni rizika likvidity.

4.3.12 Limity pro fizeni vérového rizika a rizika
koncentrace
Uvérové riziko a riziko koncentrace je fizeno nasledujicimi limity:

— limity na protistrany — banky (GLOBAL limit, TREASURY
limit, SECURITIES limit, SETTLEMENT limit),

— limity na maximalni angazovanost vyplyvajici z jednotlivych
uvérovych produkti pro jednu fyzickou osobu nepodnikatele
(skupinu spjatych fyzickych osob nepodnikatellt),

— limity na maximalni angazovanost vyplyvajici z jednotlivych
uvérovych produkti pro jednu pravnickou osobu (skupinu
spjatych pravnickych osob),

— limit na podil komerénich pijcek a pieklenovacich Gvéra
k celkovému objemu cilovych ¢astek,

— limit na maximalni podil nebo i¢ast banky v pravnickych
osobach.

Akceptovand mira uvérového rizika dale vyplyva ze schvaleného
rozpoctu Cisté tvorby opravnych polozek pro nasledujici obdo-
bi, ktery je schvalovan v ramci finan¢niho planu piedstavenstvem
banky a ktery ptedstavuje akceptované naklady na Gvérové riziko
v dal$im obdobi.

4.3.13 Limity pro fizeni trznich rizik
Ptijatelnou miru trznich rizik stanovi banka s ptihlédnutim k ostat-
nim rizikim, struktufe bilance, vysledkim hospodateni, rizikové
kapacité banky dle systému vnitin¢ stanoveného kapitalu a vza-
jemné konzistenci nasledujicich limitt:
— limit na stresové testovani urokového rizika investi¢niho
portfolia,
— limit na VaR,
— limit na VaR pro portfolio oceiiované realnou hodnotou,*
— limit na absolutni hodnotu ¢isté ménové pozice v kazdé cizi
méngé,*
— limit na absolutni hodnotu ¢isté ménové pozice v K¢, *
— limit na celkovou ménovou pozici,*
— limity portfolia oceiiovaného realnou hodnotou na zmény
urokové sazby, tzv. PVBP limity v absolutni vysi na celkové
urokové riziko po jednotlivych ménach véetné K¢.*

4.3.14 Akceptovatelna mira operacniho rizika
Akceptovana mira operacniho rizika obecné vyplyva ze spolut-
Casti vyplyvajici z uzaviené skupinové pojistky. Vyse pojistného
a spolutiCasti je schvalovana predstavenstvem banky.

4.3.15 Limity pro fizeni rizika likvidity
Limity pro fizeni rizika likvidity jsou zalozeny na zaklad¢ analyzy
stresovych scénaiii pro fizeni rizika likvidity a zohlediuji i miru
dal$ich typt rizik, zejména rizika urokového:

— limit na kumulované pozice GAP,

* Limity, které ma banka nastaveny pro pfipad vytvofeni ménovych pozic anebo obchod-
niho portfolia, ale v roce 2009 nebyly vyuZity.



— limit na minimalni mési¢ni objem klientskych kreditnich
obratt (interni signaliza¢ni),

— limit na maximalni podil objemu poskytnutych pieklenova-
cich Gveérh a uvért ze stavebniho spotfeni k objemu vkladi
— maximalni prouvérovanost (interni signaliza¢ni),

— limit dlouhodobych pieklenovacich Gvéra a uvérn ze staveb-
niho spofeni s aktualni zbytkovou splatnosti piesahujici 20
let (interni signaliza¢ni),

— limit dlouhodobych pieklenovacich uvéra se splatnosti v oka-
mziku poskytnuti pfesahujici 20 let (interni signaliza¢ni).

4.3.16 Systém vnitiné stanoveného kapitalu
Implementaci systému vnitiné stanoveného kapitalu zajist'uje Gsek
fizeni rizik Stavebni spotitelny Ceské spofitelny, a. s., ve spolupra-
ci s tisekem centralniho Fizeni rizik Ceské spofitelny, a. s.

Ceska spofitelna, a.s., jakoZto povinna osoba v oblasti systému
vnitiné stanoveného kapitalu (dale SVSK) podle Pilite 2 Basel 2
regulace (Vyhlaska o obezietném podnikani) ptesla v roce 2009
na metodologii skupiny Erste Group Bank AG, kterou schvalilo
predstavenstvo Erste Group Bank AG v prosinci 2008 jako jednot-
ny piistup pro tizeni kapitalu ve skupiné. Tento skupinovy ptistup
sleduje zejména nasledujici cile:
— analyza a sledovani rizik skupiny Erste Group Bank AG
véetné poskytovani reportd,
— analyza a sledovani kapitalové ptimétenosti skupiny Erste
Group Bank AG vcetné poskytovani reportt,
— predpovéd’ sméru vyvoje rizikového profilu skupiny.

Erste Group Bank AG zohlednuje v SVSK nasledujici rizika, ktera by
méla byt pokryta zcela nebo ¢astecné kapitalem: trzni rizika obchod-
niho portfolia, trzni rizika investi¢niho portfolia véetn¢ trokového
rizika, rizika kreditni a rizika operac¢ni. Dalsi rizika, jako napf. riziko
koncentrace, likvidity, sekuritizace, makroekonomické riziko a ostatni
rizika (reputacni a strategickd), jsou obsazena jiz v rizicich krytych
kapitalem, piipadné jsou kryta jinymi technikami omezeni rizik, pii-
padné nejsou materialni. Stavebni spofitelna Ceské sporitelny, a.s.,
kalkuluje pro své interni ticely i s variantou zohlednéni rizika likvidity,
reputacniho, strategického a obchodniho rizika v SVSK.

5. Vyznamné polozky

5.1 Pokladni hotovost, vklady u CNB
K 31.12.

Povinné minimalni rezervy u CNB
Celkem
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Pro kvantifikaci rizik je vyuzivana u trznich a operaénich rizik
metodika Value at Risk (VaR) pro jednoro¢ni ¢asovou periodu
na hladiné spolehlivosti 99,9 %. Pro rizika kreditni je pouzi-
ta metoda rizikové vazenych aktiv. Celkové riziko skupiny je
souctem jednotlivych rizik, tedy neni vyuzit diverzifikacni efekt
z divodu preference konzervativngjsiho postupu. Vysledné cel-
kové riziko je porovnavano s kapitalovymi zdroji stanovenymi
jako soucet zakladniho a dodatkového kapitalu a aktualniho
vysledku bézného roku.

Metodika skupiny Erste Group Bank AG stanovi limit pro maxi-
malni rizikovou expozici jednotlivych ¢lenti skupiny. Tento limit
zavisi na vysi kapitalovych zdroji a na ptedchozim vyvoji riziko-
vosti banky. Vysledky SVSK jsou piedkladany Vyboru pro fizeni
aktiv a pasiv Ctvrtletné.

Skupina Erste Group Bank AG véetné Ceské spofitelny, a.s.,
a Stavebni spofitelny Ceské spofitelny, a.s., vénuje SVSK
pozornost s cilem postupného zdokonalovani systému fizeni
rizikového profilu a kapitalové dostate¢nosti skupiny s ohledem
na budouci vyvoj a také s cilem postupné prosazovat vystupy
SVSK v rozhodovéni a planovani v oblasti obchodnich ¢innosti
a finan¢niho fizeni.

4.3.17 Outsourcing v oblasti fizeni rizik
Cinnosti vykonavané v oblasti ¥izeni rizik pro banku Ceskou spo-
fitelnou, a.s., jsou zejména nasledujici:
— uzavirani smluv s klienty na uéet Stavebni spofitelny Ceské
spofitelny, a.s.,
— posouzeni a schvaleni uvérového navrhu klienta,
— posouzeni bonity klienta,
— vyvoj a validace ratingovych nastroji (score karet),
— vypocet ratingu klienta,
— vypocet rizikovych parametra,
— vypocet rizikové vazenych aktiv,
— vypocet kapitalové piimétenosti,
— navrh algoritmu a koeficientl pro tvorbu opravnych polozek
k pohledavkam.

2009 2008
1291 1096
1291 1096
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5.2 Statni bezkuponové dluhopisy a ostatni cenné papiry pfijimané centralni bankou k refinancovani

K 31.12. Kotovano/Nekotovano 2009 2008
Pokladni¢ni poukazky Nekotovano = 999
Statni dluhopisy Kotovano 16 666 24 403
Celkem 16 666 25 402

Statni dluhopisy a pokladni¢ni poukazky jsou klasifikovany v nasledujicich portfoliich:

K 31.12. 2009 2008
Realizovatelné cenné papiry 3124 4 451
Cenné papiry drzené do splatnosti 13 542 20 951
Celkem 16 666 25 402

Pokladniéni poukazky jsou obchodovéany v ramci systému SKD.

5.3 Pohledavky za bankami

K 31.12. 2009 2008
Splatné na pozadani 25 22
Terminované vklady 17 451 12 065
Celkem 17 476 12 087

K 31.12.2009 ak 31. 12. 2008 banka nevykazovala zadné uvéry poskytnuté bankam po splatnosti.
5.4 Pohledavky za klienty

Analyza pohledavek za klienty podle zemé&pisnych oblasti

K 31.12. 2009 2008
Pohledavky za klienty — Ceska republika 45512 42 813
Pohledavky za klienty — ostatni zemé 81 76
Celkem 45 593 42 889
Opravné polozky na ztraty z uvér( (544) (335)
Celkem 45 049 42 554

Pfehled pohledavek za klienty podle jednotlivych odvétvi v ramci rozloZzeni uvérové angaZovanosti banky

K 31.12. 2009 2008
Obyvatelstvo 45 576 42 866
Komunalni sféra 1 1
Ostatni 16 22
Celkem 45 593 42 889

Pfehled pohledavek za klienty dle jejich typu

K 31.12. 2009 2008
Uvéry ze stavebniho spofeni 7772 7 426
Preklenovaci avéry 21 536 31 256
Uvéry zajisténé nemovitosti 16 226 4108
Komer¢éni pujcky 14 16
Ostatni 45 83
Celkem 45 593 42 889
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Kategorizace pohledavek za klienty

K 31.12. 2009 2008
Standardni 43 107 41 221
Sledované 1182 972
Nestandardni 491 219
Pochybné 301 148
Ztratové 512 329
Celkem 45 593 42 889

Analyza pohledavek za klienty podle sektor( a druhu zajisténi k 31. 12. 2009

Zastav. pravo Penize do Nezajisténo Celkem

nemovit. zastavy
Nefinanéni organizace 1 - 5 16
Komunalni sektor 1 - - 1
Obyvatelstvo 15034 3374 27 168 45 576
Celkem 15 046 3374 27173 45 593

Analyza pohledavek za klienty podle sektor( a druhu zajisténi k 31. 12. 2008

Zastav. pravo Penize do

nemovit. zastavy Nezajisténo Celkem
Nefinan¢ni organizace 17 - 5 22
Komunalni sektor - - 1 1
Obyvatelstvo 14 817 3082 24 967 42 866
Celkem 14 834 3082 24 973 42 889

Tabulky poskytuji analyzu podle typu zajisténi, které banka zohlediiuje pii vypoctu opravnych polozek.

Odepsané pohledavky za klienty a vynosy z odepsanych pohledavek

Banka v roce 2009 odepsala pohledavky za klienty ve vysi 74 mil. K¢ (2008: 67 mil. K¢). Vynosy z odepsanych pohledavek ¢inily v roce
2009 7 mil. K¢ (2008: 5 mil. K¢&).

5.5 Dluhové cenné papiry

K 31.12. Kotovano/Nekotovano 2009 2008
Ostatni dluhové cenné papiry Kotovano 17 267 13 835
z toho: hypotec¢ni zastavni listy Kotovano 17 267 12 908
Celkem 17 267 13 835

Vsechny dluhové cenné papiry jsou s ptivodni splatnosti del§i nez 1 rok a jsou vydané finan¢nimi institucemi.

Dluhové cenné papiry jsou klasifikovany v nasledujicich portfoliich:

K 31.12. 2009 2008
Realizovatelné cenné papiry - 9 044
Cenné papiry drzené do splatnosti 17 267 4791
Celkem 17 267 13 835

Cenné papiry jsou obchodovany na Burze cennych papirti v Praze.
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5.6 Prehled cennych papira podle portfolii

K 31.12. 2009 2008
Realizovatelné cenné papiry (AFS portfolio) 3124 13 495
— pfijimané centralni bankou k refinancovani 3124 4 451
— ostatni - 9 044
Cenné papiry drzené do splatnosti (HTM portfolio) 30 809 25742
— pfijimané centraini bankou k refinancovani 13 542 20 951
— ostatni 17 267 4791
Celkem 33933 39 237

V roce 2009 doslo k pfesunu mezi portfolii cennych papirt. Z portfolia realizovatelnych cennych papirh byly pfesunuty 3 emise hypote¢nich
zastavnich listl ve vysi 8 949 mil. K¢ do portfolia cennych papird drzenych do splatnosti. Realna hodnota hypotecnich zastavnich listi
k okamziku pfevodu se stala novou nabéhlou hodnotou. O ocenovaci rozdil zachyceny k datu pfevodu ve vlastnim kapitalu budou postup-
né po dobu do splatnosti upravovany urokové vynosy z téchto dluhopisa.

5.7 Analyza dlouhodobého hmotného a nehmotného majetku

Analyza dlouhodobého nehmotného provozniho majetku

Pofizovaci cena Software a jiny Nedokonéené Celkem
nehmotny majetek investice
Zistatek k 1. 1. 2008 369 4 373
PrirGstky 29 - 29
Ubytky - - -
Ostatni pfevody 4 (4) -
Zuistatek k 31. 12. 2008 402 - 402
Prirastky 25 2 27
Ubytky - -
Ostatni pfevody - - -
Zuistatek k 31. 12. 2009 427 429
Zistatek k 1. 1. 2008 (343) - (343)
PrirGstky (14) - (14
Ubytky - - -
Zustatek k 31. 12. 2008 (357) - (357)
Prirastky (17) - (17)
Ubytky - - =
Zustatek k 31. 12. 2009 (374) - (374)
Zustatkova cena Software a jiny Nedokonéené Celkem
nehmotny majetek investice
Zlstatkova cena k 31. 12. 2008 45 - 45
Zustatkova cena k 31. 12. 2009 53 2 55
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Analyza dlouhodobého hmotného provozniho majetku

Pofizovaci cena

Zustatek k 1. 1. 2008
PFirdstky

Ubytky

Ostatni pfevody
Zuistatek k 31. 12. 2008
PFirdstky

Ubytky

Ostatni pfevody
Zuistatek k 31. 12. 2009

Opravky

Zustatek k 1. lednu 2008
PFirdstky

Ubytky

Zustatek k 31. 12. 2008
PrirGstky

Ubytky

Zustatek k 31. 12. 2009

Zlstatkova cena

Zlstatkova cena k 31. 12. 2008
Z(statkova cena k 31. 12. 2009

Banka nema zadny majetek ziskany formou leasingu.

5.8 Ostatni aktiva
K 31.12.

Pohledavky za ostatnimi dluzniky (v€etné zaloh)
Pohledavka — statni podpora stavebniho spofeni

Pozemky
a budovy
447

1

(10)
438
9

1
448

Pozemky
a budovy

(50)
8)
(58)
8)

(66—)

Pozemky
a budovy

380
382

Zafrizeni, pristroje
a ostatni
177

9

(12)

11

185

15

(16)

1

185

Zafrizeni, pristroje
a ostatni

(144)

(17)

12

(149)

(14)

16

(147)

Zafrizeni, pristroje
a ostatni

36

38

Zuctovani se socialnimi a zdravotnimi institucemi a statnim rozpoctem

Odlozena dariova pohledavka
Celkem

Pohledavka — statni podpora stavebniho spofeni
Pohledavka k 31. 12. 2009 ve vysi 2 556 mil. K¢ a (2008: 2 773 mil. K¢) je odhadovanym narokem klientd banky za rok 2009 (2008).

5.9 Zavazky v i klientim
K 31.12.

Splatné na pozadani
Ostatni zavazky
Celkem

Jako z&vazky vici klientim je vykazovana i zalohové ptipsana statni podpora (viz bod 5.8).
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Nedokoncené
investice

N =

Nedokoncené
investice

Nedokoncené
investice

2

2009

16
2 556
42

2614

2009

35
94 965
95 000

Celkem

625
12
(12)

625
24
(16)

633

Celkem

(194)
(25)
12
(207)
(22)
16
(213)

Celkem

418
420

2008

14
2773
18

2809

2008

43
93 125
93 168
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5.10 Ostatni pasiva

K 31.12. 2009 2008
Ostatni zavazky ke klientim 22 81
Dohadné polozky pasivni 72 66
Rzni véfitelé 137 210
Zavazky vaci statu 18 5
Odlozeny danovy zavazek 1" -
Ostatni ) 42
Celkem 263 404
5.11 Rezervy

K 31.12. 2009 2008
Rezerva na soudni spory 12 12
Rezerva na ne€erpané uveéroveé limity 1 3
Celkem 13 15

Rezerva na soudni spory

Na zékladé rozhodnuti Utadu pro ochranu hospodaiské soutéze ve véci mozného poruseni zakona ¢. 143/2001 Sb., o ochrané hospodéiské
soutéze, kterym byla mimo jiné bance ulozena pokuta ve vysi 94 mil. K¢, banka v roce 2004 vytvorila rezervu na soudni spory ve stejné
Vy&L. V roce 2005 bylo vyse uvedené rozhodnuti Utadu pro ochranu hospodatské soutéze zrueno, piipad byl vracen k novému projedna-
ni a k vydani nového rozhodnuti. Dne 2. 12. 2005 byla novym rozhodnutim Utadu pro ochranu hospodaiské soutdze pokuta snizena na
38,5 mil. K&, banka vsak podala v zékonné 1hité proti tomuto rozhodnuti rozklad. Dne 19. 12. 2006 vydal Utad pro ochranu hospodaiské
soutéze nové rozhodnuti (v potadi treti), kterym byla pokuta snizena na ¢astku 11,7 mil. K&. Proti tomuto rozhodnuti podala banka rozklad
k rukam predsedy Utadu pro ochranu hospodéiské soutdze, ktery svym rozhodnutim ze dne 18. 4. 2007 pokutu potvrdil. Banka podala proti
rozhodnuti o ulozeni pokuty spravni zalobu dne 15. 6. 2007, pokuta ve vysi 11,7 mil. K¢ byla zaplacena dne 4. 7. 2007.

Krajsky soud v Brn& dne 8. 1. 2008 rozhodnuti Utadu pro ochranu hospodaiské soutéze ve véci mozného poruseni zakona ¢. 143/2001 Sb.,
o ochrané hospodatské soutéze, zrusil a véc vratil Uradu pro ochranu hospodaiské soutéze k novému rozhodnuti. Na zékladé rozhodnuti
Utadu pro ochranu hospodéiské soutéze byla dne 7. 2. 2008 pokuta vracena Ufadem pro ochranu hospodaiské soutéZze na bézny ucet SSCS
banky v plné vy&i, tj. 11,7 mil. K& Vzhledem k tomu, Zze Utad pro ochranu hospodatské soutéZe podal proti rozhodnuti Krajského soudu
v Brn¢ mimotadny opravny prostiedek (kasacni stiznost), byla dne 8. 2. 2008 ¢astka odpovidajici vysi vracené pokuty zauctovana na tcet
rezerv na soudni spory.

Nejvyssi spravni soud Ceské republiky shledal kasaéni stiznost nedtivodnou a dne 25. 2. 2009 ji zamitl. Utad pro ochranu hospodaiské
soutéze k datu tiCetni zavérky nové rozhodnuti nevydal. V této souvislosti se banka rozhodla rezervu nerozpustit.

5.12 Zakladni kapital

K 31.12. 2009 2008
Zakladni kapital 750 750
Celkem 750 750

Registrovany, upsany a plné¢ splaceny zakladni kapital je tvofen 5 000 akciemi o nominalni hodnoté 150 tis. K¢. Akcie nejsou volné obcho-
dovatelné, k pfevodu na tieti osobu je tieba souhlas valné hromady.
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Podily pravnickych nebo fyzickych osob na zakladnim kapitalu

Nazev spole¢nosti Sidlo

Ceska sporitelna, a.s.
Bausparkasse der osterreichischen Sparkassen AG
Celkem

5.13 Vlastni kapital
K 31.12.

Zakladni kapital

Zakonny rezervni fond

Zisk z minulych let

Zisk bézného roku

Ostatni rezervni fondy a fondy tvofené ze zisku
Ocenovaci rozdily z majetku a zavazkl
Celkem

Olbrachtova 1929/62, 140 00 Praha 4, CR
Beatrixgasse 27, 1030 Viden, Rakousko
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Podil na ZK v %

95,00
5,00

100,00

2009 2008
750 750
150 150
2811 1996
1509 1465
341 343

3 (43)

5 564 4 661

Soucasti ziistatku ocenovacich rozdilti z majetku a zavazka k 31. 12. 2009 je i ocetiovaci rozdil vztahujici se k emisim hypote¢nich zastav-

nich listt, které banka v roce 2009 ptevedla do kategorie cennych papir drzenych do splatnosti (viz bod 5.6). Vzhledem k tomu, Ze pro tyto

cenné papiry neexistoval aktivni trh urcujici jejich cenu, zvolila banka pro jejich pravidelné pfecenéni na realnou hodnotu vlastni oceiovaci

metodu popsanou v bodé¢ 3.2.1.

5.14 Navrh na rozdéleni zisku bézného uc¢etniho obdobi a pouziti zisku za minula tucetni obdobi

Navrh na rozdéleni zisku za rok 2009

Nerozdéleny zisk

Zustatek k 31. prosinci 2009 2811
Zisk roku 2009 1509
PFidély fonddm ze zisku (2)
Pouziti fondl -
Vyplata dividend (1900)
Zustatek po rozdéleni 2418

Zakonny rezervni Ostatni fondy

fond a fondy ze zisku
150 341
- 2

- (2)
150 341

Tento navrh rozdéleni zisku podléha odsouhlaseni valnou hromadou, kterd probéhne v dubnu roku 2010.

Pouziti zisku za rok 2008

Nerozdéleny zisk

Zustatek k 31. 12. 2008 1996
Zisk roku 2008 1465
PFidély fondim ze zisku -
Pouziti fondl -
Vyplata dividend (650)
Zustatek po rozdéleni 2 811

Zakonny rezervni Ostatni fondy

fond a fondy ze zisku
150 345
- )
150 343
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5.15 Analyza zbytkové splatnosti aktiv a pasiv banky

Analyza zbytkové splatnosti aktiv a pasiv banky k 31. prosinci 2009

Do 0Od 1 do Od Od Nad 5 let Nespecifi- Celkem
1 mésice 3 mésich 3 mésich 1do5let kovano
do 1 roku

Vklady v CNB, pokladni hotovost - - - - - 1291 1291
Pohledavky za bankami 6 098 1550 3828 5000 1000 - 17 476
Realizovatelné cenné papiry - - 3124 - - - 3124
Cenné papiry drzené do splatnosti 72 105 7 263 7 652 15717 - 30 809
Pohledavky za klienty 3529 1017 3218 15222 20 122 1941 45 049
Ostatni aktiva - - 2 556 - - 535 3091
Aktiva celkem 9 699 2672 19 989 27 874 36 839 3767 100 840
Zavazky ke klientim 129 66 299 4438 22 332 1794 8 95 000
Ostatni pasiva, rezervy a vlastni kapital 22 - - - - 5818 5840
Pasiva celkem 151 66 299 4438 22 332 1794 5 826 100 840
Netto rozvahova pozice 9548 (63 627) 15 551 5542 35045 (2 059) -
Kumulativni netto rozvahova pozice 9 548 (54 079) (38 528) (32 986) 2059 - -

Analyza zbytkové splatnosti aktiv a pasiv banky k 31. prosinci 2008

Do 0Od 1 do Od Od Nad 5 let Nespecifi- Celkem
1 mésice 3 mésich 3 mésich 1do5let kovano
do 1 roku

Vklady v CNB, pokladni hotovost - - - - - 1096 1096
Pohledavky za bankami 6 280 1734 4073 - - - 12 087
Realizovatelné cenné papiry 1038 455 24 3024 8 954 - 13495
Cenné papiry drzené do splatnosti 52 5486 3 606 14 602 1996 - 25742
Pohledavky za klienty 3760 1974 4753 13 088 17 646 1333 42 554
Ostatni aktiva - - 2773 - - 501 3274
Aktiva celkem 11 130 9 649 15 229 30714 28 596 2930 98 248
Zavazky ke klientdm 44 72 100 2792 15395 2 828 9 93 168
Ostatni pasiva, rezervy a vlastni kapital 81 - - - - 4999 5080
Pasiva celkem 125 72100 2792 15395 2828 5008 98 248
Netto rozvahova pozice 11 005 (62 451) 12 437 15319 25768 (2078) -
Kumulativni netto rozvahova pozice 11 005 (51 446) (39 009) (23 690) 2078 - -
5.16 Podrozvahové polozky
Podrozvahova aktiva k 31. 12. 2009 2008
Potencialni zavazky z Guvérd 1516 2935
Odepsané pohledavky 161 130
Celkem 1677 3 065

Potencialni zavazky z uvért jsou piedstavovany potencidlnimi zdvazky banky z titulu necerpanych uvérovych linek.

Podrozvahova pasiva k 31. 12. 2009 2008
Prijaté zastavy 18 420 17 916
Celkem 18 420 17 916

Naruast podrozvahovych pasiv je zplisoben zejména nartistem uvérového portfolia a vyuzitim nemovitosti jako efektivniho zajisténi. Piijaté
zastavy jsou vykazany v realizovatelné hodnotg.
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5.17 Vynosy z urokti a podobné vynosy

2009 2008
Vynosy z pohledavek za klienty 2401 2 064
Vynosy pohledavek za bankami 402 370
Vynosy z cennych papirt 1292 1692
Celkem 4095 4126

Realizované vynosy vyplyvaji z obchodnich vztahti uzavienych z 99,90 % s rezidenty Ceské republiky (2008: 99,03 %).

5.18 Naklady na uroky a podobné naklady

2009 2008
Uroky ze zavazk( vigi klienttim 2 044 2 051
Uroky ze zavazkU vGéi bankam - 1
Celkem 2 044 2 052

Realizované naklady vyplyvaji z obchodnich vztahii uzavienych z 99,95 % s rezidenty Ceské republiky (2008: 99,97 %).

5.19 Neuplatnéné uroky z prodleni u ohrozenych pohledavek z uvért, u kterych banka neuplatiiuje
akrualni princip

2009 2008
Neuplatnéné uroky z prodleni u ohroZenych pohledavek z Gvérd 116 66
Celkem 116 66

Neuplatnéné troky z prodleni u ohrozenych pohledavek jsou evidovany na podrozvahovych uétech. Banka nevykazuje prominuté uroky
z prodleni.

5.20 Vynosy z poplatkd a provizi

2009 2008
Poskytovani uvéru 171 182
Prijimani vkladd 752 1082
Ostatni 1 1
Celkem 924 1265
5.21 Naklady na poplatky a provize

2009 2008
Poskytovani uvéru 89 187
Uzavirani smluv o stavebnim sporeni 384 833
Ostatni poplatky 37 16
Celkem 510 1036

Naklady na provize byly v roce 2009 ovlivnény poklesem poctu uzavienych smluv o stavebnim spofeni a uvérovych smluv v porovnani
s rokem 2008.

5.22 Ostatni provozni vynosy

2009 2008
Vynosy z pfevodu ostatniho majetku 1 0
Ostatni provozni vynosy 13 34
Celkem 14 34

Nejvétsi podil na ostatnich provoznich vynosech maji vynosy z ndjemného ve vysi 13 mil. K¢ v roce 2009 a 14 mil. K¢ v roce 2008. Soucasti
ostatnich provoznich vynosi v roce 2008 je pokuta, ktera byla vracena Utadem pro ochranu hospodaiské soutéze ve vysi 11,7 mil. K& (viz
bod 5.11).
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5.23 Ostatni provozni naklady

Prispévek do Fondu pojisténi vklad
Ostatni provozni naklady
Celkem

5.24 Spravni naklady

Osobni naklady

Mzdy a platy (bez mezd a odmén ¢lenu predstavenstva a dozorci rady)
Socialni naklady a zdravotni pojisténi
Mzdy a odmeény ¢lenud predstavenstva

Mzdy a odmény ¢lent dozor¢i rady
Ostatni naklady na zaméstnance
Ostatni spravni naklady

v tom: — naklady na audit, pravni a danové poradenstvi

— ostatni
Celkem

Ostatni naklady zahrnuji zejména naklady na reklamu, poStovné a outsourcing.

5.25 Pocet zaméstnancl

Pramérny pocet zaméstnancu
Pocet ¢lenli dozordi rady
Pocet €lenll predstavenstva

5.26 Analyza tvorby a pouziti/rozpusténi rezerv a opravnych polozek
2007

Rezervy

Ostatni rezervy

Rezervy celkem

Opravné polozky (OP)

OP ke sledovanym pohledavkam
OP k nestandardnim pohledavkam
OP k pochybnym pohledavkam
OP ke ztratovym pohledavkam
OP k portfoliim Gvérh
Opravné polozky celkem

Odpis ztratovych pohledavek
(+ naklad, — vynos)
Pohyb OP a odpist

36

57
24
22
152

255

Tvorba

16
16

10
19
32
177
16
254

67
321

Pouziti/
rozpusténi

(1)
(M

(52)
(4)
(2)

(115)
(1)
(174)

()
(179)

2008

15
15

15
39
52
214
15
335

Tvorba

w

37
32
239

315
68
383

2009
39

48

2009

180
113
41
16

173

169
353

2009
215

Pouziti/
rozpusténi

®)
(5

(106)

(106_)

(106_)

2008
38

46

2008

167
106
36
16

172

168
339

2008
209

2009

13
13

22
76
84
347
15
544



5.27 Zdanéni

Dan z pfijm0 z bézné ¢innosti
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Uprava hospodéiského vysledku za béznou ¢innost pred zdanénim na zéklad dané je obsaZena v nize uvedené tabulce:

Zisk/ztrata pred zdanénim
Darové neodcitatelné naklady
Vynosy nepod|éhajici zdanéni
Zaklad dané

Darovy zavazek

Vysledna danova povinnost

Uprava splatné dané& predchozich obdobi podle vyslednych dafiovych pFiznani

Splatna dan celkem

Odlozena dari

Odlozené danové pohledavky a zdvazky se skladaji z nasledujicich polozek:

Stav na pocatku roku

Zmeéna stavu vlastniho kapitalu
Zména stavu (vykaz zisku a ztraty)
Stav na konci roku

Odlozené danové pohledavky a zévazky se vztahuji k t€émto polozkdm:

Odlozené danové pohledavky

Darové neodcitatelné rezervy a opravné polozky
Ostatni doc¢asné rozdily — pohledavky

Celkem

Odlozené danové zavazky

PFecenéni realizovatelnych cennych papirti do vlastniho kapitalu
Nehmotny a hmotny majetek

Celkem

Saldo doc¢asnych rozdili celkem

Sazba dané

Odlozena dainova pohledavka (zavazek)

2009

1764
140
(619)
1285
(257)
(257)
5
(252)

2009

(12)
&)
(11)

2009

16
13
29

(4)
(82)
(86)
(57)
19%
(11)

2008

1756
181
(588)
1349
(283)
(283)
(3)
(286)

2008

12
©)
(®)

2008

16
10
26

54
(59)
®)
21
20%
4

V roce 2009 je odlozeny danovy zavazek vykazan jako soucast ostatnich pasiv (viz bod 5.10), v roce 2008 byla odlozena daiiova pohledavka

soucasti ostatnich aktiv (viz bod 5.8).

Vliv odlozené¢ho danového zavazku na hospodarsky vysledek vyplyva ze zmény stavu téchto doc¢asnych rozdila:

Rezervy a opravné polozky
Hmotny a nehmotny majetek
Ostatni doc¢asné rozdily
Celkem

z toho: vliv zmény dafiové sazby

Celkova dan z pfijmt vykézana ve vykazu zisku a ztraty byla nasledujici:

Splatna dan
Odlozena dan
Celkem

2009

(252)
(3)
(255)

2008

(286)

()
(291)
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6. Vztahy se spfiznénymi osobami

Ovladajici osobou banky je Ceska spofitelna, a.s. Majoritnim akcionafem Ceské spofitelny, a.s., je spole¢nost EGB Ceps Holding GmbH,
ktera je 100% dcefinou spolecnosti EGB Ceps Beteiligungen GmbH, piicemz EGB Ceps Beteiligungen GmbH je 100% dcefinou spolec-
nosti Erste Group Bank AG.

V podnikatelském seskupeni, jehoz je banka soucasti, existuji jak pravni vztahy mezi bankou a ovladajici osobou, tak mezi bankou a oso-
bami ovladanymi stejnou ovladajici osobou:

— Consulting Ceské spotitelny, a.s., (jen rok 2008),

— Realitni spolecnost Ceské spotitelny, a.s.,

— Informatika Ceské spotitelny, a.s.,

— Procurement Services CZ, s.r.0.,

— Procurement Services GmbH.

Z uzavienych smluv, jinych pravnich tkonti a ostatnich opatieni uzavienych, uc¢inénych ¢i pfijatych se spiiznénymi osobami nevznikla
bance v ptedmétnych tcetnich obdobich zadna Gjma.

Za standardnich podminek v souladu se smlouvou o stavebnim spotfeni a VSeobecnymi obchodnimi podminkami stavebniho spofeni Sta-
vebni spotitelny Ceské spofitelny, a.s., spravuje banka vklady stavebniho spofeni Sesti ¢lentim organti spolegnosti v celkové vysi 1,4 mil.

K&. Clentim organii nebyl v roce 2009 a 2008 poskytnut zadny avér.

Souhrn transakei se spiiznénymi osobami k roénimu rozvahovému dni:

2009 2008
Pohledavky k 31. 12.
Ceska spotitelna, a.s. 29 570 16 882
Celkem 29 570 16 882
Zavazky k 31. 12.
Ceska spofitelna, a.s. 17 115
Celkem 17 115
Vynosy
Ceska spotitelna, a.s. 737 118
Consulting Ceské spofitelny, a.s. - 2
Realitni spoleénost Ceské spotitelny, a.s. 2 2
Celkem 739 122
Naklady
Ceska spofitelna, a.s. 423 821
Informatika Ceské spotitelny, a.s. 1 2
Procurement Services CZ, s.r.o. 1 1
Procurement Services GmbH 0 3
Celkem 425 827

7. Vyznamné udalosti po ucetni zavérce

Po datu ucetni zavérky k 31. 12. 2009 nenastaly zadné néasledné udalosti, které¢ by mély vyznamny dopad do ucetni zaverky.

4 B

Jiti Plisek Vojtéch Lukas
Predseda piedstavenstva Clen piedstavenstva
a generalni feditel a naméstek generalniho feditele
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vypracovana ovladanou osobou podle § 66a odst. 9 obchodniho zakoniku
za ucetni obdobi od 1. 1. 2009 do 31. 12. 2009

Spolegnost Stavebni spofitelna Ceské spofitelny, a.s., se sid-
lem Praha 3, Vinohradskéa 180/1632, IC: 60 19 76 09, zapsana
v obchodnim rejstiiku, oddil B, vlozka 2616, vedeném u M¢st-
ského soudu v Praze (dale jen ,,zpracovatel®), je soucasti pod-
nikatelského seskupeni Ceské spofitelny, a.s., ve kterém existuji
nasledujici vztahy mezi zpracovatelem a ovladajici osobou a dale
mezi zpracovatelem a osobami ovladanymi stejnou ovladajici
osobou (dale jen ,,propojené osoby*).

Tato zprava o vztazich mezi nize uvedenymi osobami byla
vypracovana v souladu s ustanovenim § 66a odstavce 9 zakona
¢. 513/1991 Sb., obchodniho zékoniku, v platném znéni, za ucetni
obdobi 2009 (dale jen ,ucetni obdobi“). Mezi zpracovatelem
a nize uvedenymi osobami byly v tomto tc¢etnim obdobi uzavieny
nize uvedené smlouvy a byly piijaty ¢i uskute¢nény nasledujici
pravni tkony a ostatni fakticka opatteni:

A. Prehled osob, jejichz vztahy jsou
popisovany

Erste Group Bank AG

Procurement Services GmbH
Procurement Services CZ, s.r.o0.

EGB Ceps Beteiligungen GmbH

EGB Ceps Holding GmbH

Ceska spotitelna, a.s.

Stavebni spotitelna Ceské spofitelny, a.s.
Realitni spoleénost Ceské spofitelny, a.s.

Informatika Ceské spotitelny, a.s.

B. Ovladajici osoby

— Erste Group Bank AG,
se sidlem Viden, Graben 21, Rakousko

— EGB Ceps Beteiligungen GmbH,
se sidlem Viden, Graben 21, Rakousko

— EGB Ceps Holding GmbH,
se sidlem Viden, Graben 21, Rakousko

— Ceska spotitelna, a.s.,
Olbrachtova 1929/62, 140 00 Praha 4, IC: 45244782
Vztah ke spolec¢nosti: ptimo ovladajici osoba
Popis vztahti — viz pfiloha €. 1

C. Ostatni propojené osoby

— Realitni spoleénost Ceské sporitelny, a.s.,
Vinohradska 180/1632, 130 00 Praha 3, IC: 26747294
Vztah ke spolec¢nosti: propojend osoba
(sesterska spole¢nost)
Popis vztahti — viz pfiloha €. 2

— Informatika Ceské sporitelny, a.s.,
Antala Staska 32/1292, 140 00 Praha 4, IC: 25631519
Vztah ke spolec¢nosti: propojend osoba
(sesterska spole¢nost)
Popis vztahti — viz pfiloha €. 3

— Procurement Services CZ, s.r.o.,
Zeletavska 1449/9, 140 00 Praha 4, IC: 27631621
Vztah ke spole¢nosti: propojend osoba (ostatni)

— Procurement Services GmbH,
Brehmstrasse 12, 1110 Vienna DIC: ATU 38797307
Vztah ke spolec¢nosti: propojend osoba (ostatni)
Popis vztahti — viz pfiloha €. 4

D. Zaveér

S ohledem na nami prozkoumané pravni vztahy mezi zpracovatelem
a propojenymi osobami je ziejmé, ze v disledku smluv, jinych prav-
nich ukont ¢i ostatnich opatieni uzavienych, u¢inénych ¢i ptijatych
zpracovatelem v ucetnim obdobi 2009 v zajmu nebo na popud jed-
notlivych propojenych osob nevznikla zpracovateli zadna Gjma.

Tato zprava byla projednana a odsouhlasena vedenim spolecnosti

dne 1. bfezna 2010. ]
2 o
\%
/ 0wy
Jifi Plisek Tomas Nidetzl\fy

Piedseda predstavenstva Mistoptedseda predstavenstva

a generalni feditel a 1. naméstek generalniho feditele
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Priloha €. 1 ke zpravé o vztazich

Ceska sporitelna, a.s., Olbrachtova 1929/62, 140 00 Praha 4 — ovladajici osoba

Sluzby

Zpracovateli byly v G¢etnim obdobi poskytnuty sluzby na zaklad¢ smluv, uzavienych v minulych ucetnich obdobich:

Nazev Datum Datum Popis pInéni VysSe plnéni Pripadna
uzavieni platnosti (tis. K¢) djma

Smlouva o postoupeni opravnéni Na dobu  Uhrada za postoupeni opravnéni k vykonu

k vykonu prava uzit logo 2001 neurcCitou prava uziti loga a obchodniho jména 5426 Ne

Smlouva o spravé cennych papird

a obstarani vyporadani obchodu Na dobu  Vedeni majetkového uctu CP

S nimi 2005 neurcitou a obstaravani inkasa vynos( 172 Ne

Na dobu  Uprava prav a povinnosti, souvisejicich se
Smlouva o spolupraci 2005 neurcitou  zajiStovanim sluzeb klientského centra 1734 Ne

Zpracovani dat, vytisténi tiskopis(,
personalizace, kompletace zasilek,
Na dobu  zaobalkovani a pfedani Ceské posté

Smlouva o zpracovani dat 2005 neurcitou  k odeslani 4313 Ne
Na dobu  Rozvijeni ¢innosti, sméfujici k uzavirani

Smlouva o obchodnim zastoupeni 2007 neurcitou  smluv o produktu stavebniho sporeni 381 203 Ne

Smlouva o spolupraci — Na dobu  ZajiStovani kontroly klientli v databazi

kontrola klientd 2007 neurcitou  klienta, viéi sankcionovanym osobam 60 Ne

Smlouva o poskytovani Vykon, metodika a plna moc pro

outsourcingovych sluzeb pro oblast — finan¢ni GCetnictvi, vykaznictvi,

oblast finan¢niho ucetnictvi, dang, controlling, sprava majetku,

controllingu, spravy majetku, nakup, lidské zdroje, mzdova

podpory nakupu, lidskych zdroju, a personalni agenda, marketing

marketingu, firemni komunikace Na dobu  a firemni komunikace, autoprovoz,

a platebniho styku 2008 neurcitou sluzby IT podpory a podlicence 12 005 Ne

Smlouva o poskytovani sluzeb pro

oblast spisové a skartacni sluzby Na dobu  Sluzby v oblasti spisové a skartacni

produktové dokumentace 2008 neurcitou  sluzby produktové dokumentace 635 Ne

Smlouva o poskytovani metodické Poskytovani metodické podpory

podpory a technického zazemi pro 31.12. a technického zazemi pro oblast interniho

oblast interniho auditu 2008 2009 auditu 405 Ne

Na zakladé Smlouvy o Pojisténi rizik mezi Ceskou spofitelnou, a.s., a Pojistovnou Kooperativa, a.s., bylo zpracovateli prefakturovano
Ceskou spofitelnou, a. s., pojistné ve vysi 2 189 tis. K&.

Na zakladé Smlouvy o ziizeni a vedeni b&Zného Gétu mél zpracovatel v uéetnim obdobi bézny et u Ceské spofitelny, a.s., vedeny za
béznych podminek a nevznikla mu v prib¢hu ucetniho obdobi zadna Gjma.

Zpracovatel poskytl tyto sluzby na zakladé smluv, uzavienych v minulych ucetnich obdobich:

Nazev Datum Datum Popis pInéni VysSe plnéni Pripadna
uzavieni platnosti (tis. K¢) djma

Smlouva o najmu nebytovych Uhrada za najem nebytovych prostor

prostor 2004 1.9.2014 SPAK 4998 Ne

Smlouva o najmu nebytovych Na dobu  Uhrada za najem nebytovych prostor

prostor 2005 neurcCitou (kancelare) 5335 Ne
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Zpracovatel uzaviel v u¢etnim obdobi 2009 tyto smlouvy, na jejichz zakladé mu byly poskytnuty sluzby:

Nazev

Smlouva o provedeni interniho
auditu Fizeni Uvérovych rizik

Dohoda o vyplaceni mimoradné
provize (Dcefina spolecnost
Partner CS)

Dohoda o vyplaceni mimoradné
provize

Ramcova smlouva o stanoveni
podminek pro vyplaceni
mimoradné provize

Smlouva o stanoveni podminek
pro vyplaceni sumy doplatkt
provize

Datum
uzavieni

2009

2009

2009

2009

2010*

Datum
platnosti

24.12.
2009

30. 4.
2010

30. 4.
2010

30. 4.
2010

30. 4.
2010

Piloha k ucetni zavérce | Zprava o vztazich | Udaje o kapitalu a pomérovjch ukazatelich

Popis pInéni

Audit systému Fizeni tvérovych rizik
Stanoveni podminek pro vyplaceni
mimoradné provize za zprostfedkovani
a podporu prodeje produktl a sluzeb
SSCS

Stanoveni podminek pro vyplaceni
mimoradné provize za zprostfedkovani
a podporu prodeje produkt( a sluzeb
SSCS

Stanoveni podminek pro vyplaceni
mimoradné provize za zprostfedkovani
a podporu prodeje produkt( a sluzeb
SSCS

Stanoveni podminek pro vyplaceni
mimoradné provize za zprostredkovani
a podporu prodeje produktd a sluzeb
SSCS.

Vyse plnéni
(tis. K¢)

52

350

1600

597

12 300

* PInéni vyplyvajici ze smlouvy se vztahuje k roku 2009, smlouva upravuje podminky pro vyplaceni doplatku provize, termin a zptsob jeho uhrady.

Nakoupené a prodané cenné papiry a obchodni podily
V pritbéhu téetniho obdobi uzaviel zpracovatel s Ceskou spofitelnou, a.s., celkem 93 obchodi na finanénim trhu — cenné papiry a termino-

vané vklady. Veskeré obchody byly uzavieny v souladu s trznimi a obecné platnymi podminkami obchodovani.

Pripadna
ujma

Ne

Ne

Ne

Ne

Ne

Byly uzavieny celkem 2 obchody pokladni¢nich poukazek MF CR (nakup, prodej) a 3 ndkupy hypoteénich zastavnich listii emitovanych

Ceskou spofitelnou, a.s.

V roce 2009 poskytl zpracovatel Ceské spofitelng, a.s., celkem 88 terminovanych vklada.

Na zakladé nakupt na objednavku drzel zpracovatel v pribshu roku 2009 HZL, emitované Ceskou spofitelnou, a.s.:

Cislo emise

CZ0002000524
CZ0002000524
CZ0002000573
CZ0002000573
CZ0002000623
CZ0002000755
CZ0002001134
CZ0002001191
CZ0002001290
CZ0002001407

Rok nakupu Pocet v ks
2005 230
2008 850
2005 200
2008 1000
2009 250
2009 2000
2007 300
2007 200
2007 100
2007 400

Vyplacené dividendy, podily na zisku a podily na vlastnim kapitalu
V aéetnim obdobi 2009 byla zpracovatelem Ceské spofitelng, a.s., vyplacena dividenda z hospodaiského vysledku za rok 2008 ve vysi

617,5 mil. K&.

Rok splatnosti

2010
2010
2010
2010
2015
2016
2017
2022
2010
2022
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Priloha €. 2 ke zpravé o vztazich

Realitni spoleénost Ceské sporitelny, a.s., Vinohradska 180/1632, 130 00 Praha 3 — sesterska spole¢nost.

Sluzby

Zpracovatel poskytl tyto sluzby na zakladé smlouvy, uzaviené v minulych ucetnich obdobich:

Nazev Datum Datum Popis pInéni VysSe plnéni Pripadna
uzavieni platnosti (tis. K¢) djma

Smlouva o najmu nebytovych Na dobu

prostor 2003 neurCitou Uhrada za najem nebytovych prostor 2 374 Ne

Priloha €. 3 ke zpravé o vztazich

Informatika Ceské sporitelny, a.s., Antala Staska 32/1292, 140 00 Praha 4 — sesterska spole¢nost.

Sluzby
Zpracovateli byly v G¢etnim obdobi poskytnuty sluzby na zaklad¢ smlouvy, uzaviené v minulych ucetnich obdobich:
Nazev Datum Datum Popis pInéni VysSe plnéni Pfipadna
uzavieni platnosti (tis. K¢) ujma
Na dobu  ZajiStovani zaru¢niho a pozaru¢niho
Smlouva o poskytovani sluzeb 2003 neurcitou  servisu HW zavad 709 Ne
Spotfeba materialu 156 Ne

Na zaklad¢ objednavky byl zprostitedkovan nakup vypocetni techniky zatazené do majetku, v celkové hodnoté 149 tis. K¢.

Priloha €. 4 ke zpraveé o vztazich

Procurement Services CZ, s.r. 0., Zeletavska 1449/9, 140 00 Praha 4 — propojena osoba (ostatni)
Procurement Services GmbH, Brehmstrasse 12, 1110 Vienna — propojena osoba (ostatni)

Sluzby
Zpracovatel uzaviel v minulych ucetnich obdobich tyto smlouvy, na jejichz zdkladé mu byly poskytnuty sluzby:
Nazev Datum Datum Popis pInéni VysSe plnéni Pripadna
uzavieni platnosti (tis. K¢) ujma
Service Agreement (Smlouva 30. 6. Poskytovani sluzeb v oblasti nakupu
0 poskytovani sluzeb) 2007 2016 a zasobovani
— Procurement Services CZ,
Praha 4 1229 Ne
— Procurement Services GmbH,
Vienna 379 Ne

Hodnoty uvedené ve zpraveé o vztazich jsou vykazovany bez DPH.
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Udaje o kapitalu a pomérovych ukazatelich

Podle vyhlasky Ceské narodni banky &. 123 Sb., ze dne 15. kvétna 2007,

o pravidlech obezietného podnikani bank, spofritelnich a uvérnich druzstev

a obchodniku s cennymi papiry

1. Udaje o kapitalu k 31. 12. 2009

Stavebni spofitelna Ceské spofitelny, a.s., stanovuje kapital na individualnim zakladé. Zakladni kapital Stavebni spofitelny Ceské spofi-

telny, a.s., je tvofen 5 000 ks kmenovych akcii v celkové hodnoté 750 000 tis. K&. Stavebni spofitelna Ceské spotitelny, a.s., nevyuziva

zadnou formu podtizeného dluhu. Pivodni kapital je k 31. 12. 2009 snizen mj. o od¢itatelnou polozku ve vysi 54 881 tis. K¢&. Tato polozka

predstavuje dlouhodoby nehmotny majetek, jehoz hlavni slozkou je programové vybaveni a licence.

Zvyseni polozky ,,Nedostatek kryti o¢ekavanych tvérovych ztrat u IRB“ mezi roky 2008 a 2009 je zptisobeno zejména provedenou aktua-

lizaci (zhorSenim) rizikovych parametr iveért pouzitych pro vypocet rizikoveé vazenych aktiv a kapitalové piiméfenosti dle IRB.

tis. K¢

Kapital

Pavodni kapital (Tier 1)

Splaceny zakladni kapital zapsany v obchodnim rejstfiku
Povinné rezervni fondy

Ostatni fondy z rozdéleni zisku

Nerozdéleny zisk z pfedchozich obdobi

Nehmotny majetek jiny nez goodwill

Dodatkovy kapital (Tier 2)

Odcitatelné polozky od plvod. a dodat. kapitalu (Tier 1 a Tier 2)
Nedostatek kryti oekavanych Gvérovych ztrat u IRB
Kapital na kryti trzniho rizika (Tier 3)

2. Udaje o kapitalovych pozadavcich k 31. 12. 2009
tis. K&

Kapitalové pozadavky celkem

Kapitalovy pozadavek k uvérovému riziku celkem

Kapitalovy pozadavek k ivérovému riziku pfi STA celkem

Kapitalovy pozadavek k Gvérovému riziku pfi STA v IRB k expozicim celkem
Kapitalovy pozadavek k uvérovému riziku pfi IRB celkem

Kapitalovy pozadavek k uvérovému riziku pfi IRB k vybranym expozicim celkem
Kapitalovy pozadavek k vyporadacimu riziku

Kapitalovy pozadavek k pozi¢nimu, ménovému a komoditnimu riziku celkem
Kapitalovy pozadavek k operacnimu riziku celkem

Kapitalovy pozadavek k riziku angazovanosti obch. portfolia

Kapitalovy pozadavek k ostatnim nastrojam obch. portfolia

Prechodny kapitalovy pozadavek — dorovnani k BASEL 1

3. Pomérové ukazatele celkem k 31. 12. 2009
tis. K¢

a) Ukazatel kapitalové pfiméFfenosti (%)

b) Rentabilita primérnych aktiv (ROAA) (%)

¢) Rentabilita primérného vlastniho kapitalu (ROAE) (%)

d) Aktiva na jednoho zaméstnance (tis. K¢&)

e) Spravni naklady na jednoho zaméstnance (tis. K¢)

f) Zisk nebo ztrata po zdanéni na jednoho zaméstnance (tis. K¢&)

2009

3 825 460
3995 526
750 000
150 000
340 000

2 810 407
(54 881)
0

(170 066)
(170 066)
0

2009

1302 986
1000 134
46 518
46 518
953 616
953 616
0

0

302 852
0

0

0

2009

23,49
1,56
40,21
464 697
1630

6 951

2008

3 095 186
3190 832
750 000
150 000
340 000
1995 786

2008

1020 761
768 471
70 957
70 957
697 514
697 514
0

507
251784
0

0

0

2008

24,26
1,55
47,24
463 436
1598

6 909
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Independent Auditor’s Report

To the Shareholders of Stavebni spofitelna Ceské spofitelny, a.s.:

I. We have audited the financial statements of Stavebni spofitelna Ceské spofitelny, a. s., (“the Company*) as at 31 December 2009 presented
in the annual report of the Company on pages 48—71 and our audit report dated 1 March 2010 stated the following:

We have audited the accompanying financial statements of Stavebni spofitelna Ceské spofitelny, a.s., which comprise the balance sheet as
at 31 December 2009, and the profit and loss statement, statement of changes in equity for the year then ended, and a summary of signifi-
cant accounting policies and other explanatory notes. For details of Stavebni spofitelna Ceské spofitelny, a.s., see Note 1 to the financial
statements.

Management’s Responsibility for the Financial Statements

The management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting princi-
ples generally accepted in the Czech Republic. This responsibility includes designing, implementing and maintaining internal control rele-
vant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the
Act on Auditors, International Standards on Auditing as amended by implementation guidance of the Chamber of Auditors of the Czech
Republic. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The proce-
dures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers Internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presen-
tation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of Stavebni spofitelna Ceské spofitelny,
a.s., as at 31 December 2009, and its financial performance for the year then ended in accordance with accounting principles generally
accepted in the Czech Republic.

II. We have also audited the consistency of the annual report with the financial statements described above. The management of Stavebni
spotitelna Ceské spofitelny, a. s. is responsible for the accuracy of the annual report. Our responsibility is to express, based on our audit, an
opinion on the consistency of the annual report with the financial statements.

We conducted our audit in accordance with International Standards on Auditing and the related implementation guidance issued by the
Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the audit to obtain reasonable assurance
as to whether the information presented in the annual report that describes the facts reflected in the financial statements is consistent, in
all material respects, with the financial statements. We have checked that the accounting information in the annual report presented in the
Open Flap for Key Figures and on pages 2—12 and 76 is consistent with that contained in the audited financial statements as at 31 December
2009. Our work as auditors was confined to checking the annual report with the aforementioned scope and did not include a review of any
information other than that drawn from the audited accounting records of the Company. We believe that our audit provides a reasonable
basis for our opinion.

A member firm of Ernst & Young Global Limited, Ernst & Young Audit, s.r. 0. with its registred office at Karlovo namésti 10, 120 00 Prague 2,
has been incorporated in the Commercial Register administered by the Municipal court in Prague, Section C, entry No. 88504, under identification No. 26704153.
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Based on our audit, the accounting information presented in the annual report is consistent, in all material respects, with the financial state-
ments described above.

III. In addition, we have reviewed the accuracy of the information contained in the report on related parties of Stavebni spofitelna Ceské
spofitelny, a.s. for the year ended 31 December 2009 presented in the annual report of the Company on pages 72—75. The management of
Stavebni spofitelna Ceské spofitelny, a.s. is responsible for the preparation of the report on related parties. Our responsibility is to issue
a report based on our review.

We conducted our review in accordance with the applicable International Standard on Review Engagements and the related implementation
guidance issued by the Chamber of Auditors of the Czech Republic. Those standards require that we plan and perform the review to obtain
moderate assurance as to whether the report on related parties is free from material misstatement. The review is limited primarily to enqui-
ries of company personnel, to analytical procedures applied to financial data and to examining, on a test basis, the accuracy of information,
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the report on related parties of Stavebni spofitelna
Ceské spofitelny, a. s., for the year ended 31 December 2009 is materially misstated.

Zﬁm)\ ¢\-{® W\S

Ernst & Young Audit, s.r. 0.
License No. 401

Represented by

g@»«b (=

Martin Zuba Magdalena Soucek
Partner Auditor, License No. 1291

21 April 2010
Prague, Czech Republic

A member firm of Ernst & Young Global Limited, Ernst & Young Audit, s.r. 0. with its registred office at Karlovo namésti 10, 120 00 Prague 2,
has been incorporated in the Commercial Register administered by the Municipal court in Prague, Section C, entry No. 88504, under identification No. 26704153.
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Financial Statements
for the Year Ended 31 December 2009

Assets
CZK mil. Note Current Prior
period period
2008
Gross Adjust- Net
ments

1. Cash in hand and balances with central banks 5.1 1,291 0 1,291 1,096

2. State zero-coupon bonds and other securities eligible for
refinancing with the CNB 5.2 16,666 0 16,666 25,402
a) Issued by Government institutions 16,666 0 16,666 25,402
3. Amounts due from banks 5.3 17,476 0 17,476 12,087
a) Repayable on demand 25 0 25 22
b) Other receivables 17,451 0 17,451 12,065
4. Amounts due from clients 5.4 45,593 544 45,049 42,554
a) Repayable on demand 0 0 0 0
b) Other receivables 45,593 544 45,049 42,554
5. Debt securities 5.5 17,267 0 17,267 13,835
a) Issued by Government institutions 0 0 0 0
b) Issued by other entities 17,267 0 17,267 13,835
6. Shares, share certificates and other equity investments 0 0 0 0
7. Equity interests with substantial influence 0 0 0 0
of which: in banks 0 0 0 0
8. Equity interests with controlling influence 0 0 0 0
of which: in banks 0 0 0 0
9. Intangible fixed assets 5.7 429 374 55 45
of which: goodwiill 0 0 0 0
10. Tangible fixed assets 5.7 633 213 420 418
of which: land and buildings for operating activities 448 66 382 380
11. Other assets 5.8 2,614 0 2,614 2,809
12. Receivables for subscribed capital 0 0 0 0
13. Prepayments and accrued income 2 0 2 2
Total Assets 101,971 1,131 100,840 98,248
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Liabilities
CZK mil.

11.
12.
13.

14.
15.

Amounts owed to banks
a) Repayable on demand
b) Other payables
Amounts owed to clients
a) Repayable on demand
b) Other payables
Payables from debt securities
a) Issued debt securities
b) Other payables from debt securities
Other liabilities
Deferred income and accrued expenses
Reserves
c) Other
Subordinated liabilities
Share Capital
of which: a) share capital paid up
b) treasury shares
Share premium

. Reserve funds and other funds from profit

a) Mandatory reserve funds and other funds from profit

b) Other reserve funds

c¢) Other funds from profit

Revaluation fund

Capital funds

Gains or losses from revaluation

a) assets and liabilities

Retained earnings or accumulated losses brought forward
Profit/(loss) for the period

Total Liabilities
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Note

5.9

5.10

5.11

5.12

5.13

5.13

5.13
5.13

Current
period

0

0

0
95,000
35
94,965
0

0

0

263

13
13

750
750

491
150
340

w o o -~

3

2,811
1,509
100,840

Prior
period
2008

0

0

0
93,168
43
93,125
0

0

0

404

15
15

750
750

493
150
340

(43)
(43)
1,996
1,465
98,248
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Off Balance Sheet Accounts
CZK mil.

Off balance sheet assets

1.

No ok owbd

8.
Off b
9.
10.
1.
12.
13.
14.
15.

50

Issued commitments and guarantees

Provided collateral

Amounts due from spot transactions

Amounts due from term transactions

Amounts due from option transactions

Receivables written off

Assets provided into custody, administration and safe-keeping
Assets provided for management

alance sheet liabilities

Accepted commitments and guarantees

Received collateral

Amounts owed from spot transactions

Amounts owed from spot transactions

Amounts owed from option transactions

Assets received into custody, administration and safe-keeping
Assets received for management

Note

5.16

5.16

5.16

Current
period

18,420

(=)ol ele)

Prior
period
2008

2,935

17,916
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CZK mil.

© oo~ Woa s

12.

13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
24.
26.

. Interest income and similar income

of which: interest income from debt securities
Interest expense and similar expense

of which: interest expenses from debt securities
Net interest income

Income from shares and equity interests

a) Income from equity interests with substantial influence
b) Income from equity interest with control influence
c) Income from other shares and equity interests
Fee and commission income

Fee and commission expense

Net commission and fee income

Profit or loss on financial operations

Other operating income

Other operating expenses

Administrative expenses

a) Staff costs

aa) wages and salaries

ab) social security and health insurance

ac) other staff costs

b) Other administrative costs

. Net income from operations before depreciation, reserves and provisions
10.
1.

Release of reserves and provisions for tangible and intangible fixed assets

Depreciation/amortisation, charge for and use of reserves and provisions for tangible
and intangible fixed assets

Release of provisions and reserves for receivables and guarantees, recoveries of
receivables written off

Write-offs, charge for and use of provisions and reserves for receivables and guarantees
Release of provisions for participation interests

Loss on the transfer of participation interest, charge for and use of provisions for
participation interests

Release of other reserves

Charge for and use of other reserves

Share of profit/(losses) of subsidiaries and associates

Profit/(loss) for the period from ordinary activities before taxes
Extraordinary income

Extraordinary expenses

Profit/(loss) for the period from extraordinary activities before taxes
Income tax

Net profit or loss for the period

Note

5.17

5.18

5.20
5.21

5.22
5.23
5.24

5.26
5.26

5.26
5.26

5.27

Current
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4,095
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0
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CZK mil.

3

52

Balance as at
1 January 2008

FX differences and
gains and losses from
revaluation not included
in the profit or loss

Net profit for the period
Dividends

Transfers to funds

Use of the funds

Other changes

Balance as at
31 December 2008

Balance as at

1 January 2009

FX differences and
gains and losses from
revaluation not included
in the profit or loss

Net profit for the period
Dividends

Transfers to funds

Use of the funds

Other changes

Balance as at
31 December 2009

Share
capital

5.12

750

O O O o oo

750
750

O O O o oo

750

Treasury
shares

O OO o oo

o o

O OO o oo

o

Share
premium

O OO o oo

O O O o oo

Reserve
funds

and other
funds
from profit

5.13

495

A
olNococoo

493
493

A
oNocoooo

491

Capital
funds

o O O O O oo o

o

O O O O oo

Gains or
losses
from
reva-
luation

5.13

(55)

OO ocoonN

(43)
(43)

46
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Retained
earnings
and profit
for the
period

2,682

1,465
(686)

o O O

3,461

3,461

1,509
(650)

o O o

4,320

Total

3,872

12
1,465
(686)

A
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4,661

4,661

46
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(650)

A
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Notes to the Financial Statements

for 2009

1. Description of the Company

Stavebni spofitelna Ceské spofitelny, a. s., (“the Bank” or “SSCS”)
was established on 22 June 1994 and incorporated as CS-stavebni
spofitelna, a.s., in the Commercial Register held at the Municipal
Court in Prague as at the same date. As at 14 September 2001,
the Bank’s corporate name was changed to Stavebni spofitelna
Ceské spotitelny, a.s. The principal operations of the Bank are
set out in the Act No. 96/1993 Coll., on Construction Savings and
Construction Savings State Support and on the amendment to the
Czech National Council’s Income Taxes Act No. 586/1992 Coll.,
as amended by the Czech National Council’s Act No. 35/1993
Coll., as amended (“the Construction Savings Act”). The Bank
operates a construction savings scheme involving the acceptance
of deposits from, and the issuance of housing loans to, its clients
under the construction savings programme.

The parent company is Ceska spofitelna, a.s., holding 95% of the
Bank’s shares. The Bank is included in the Erste Group financial
group. The ultimate parent company is Erste Group Bank AG. Sta-
vebni spofitelna Ceské spotitelny, a.s., is included in the consoli-
dated group of the parent company.

Members of the Company’s bodies as at
31 December 2009 were as follows:

Board of Directors

Chairman Jifi Plisek
Vice Chairman Tomas$ Nidetzky
Member Vojtéch Lukas

Supervisory Board

Chairman JiFi Skorvaga
Vice Chairman Ernst Karner
Member Milo$ Lisy
Member Robert Drozda
Member Tomas Vanicek
Member Heinz Knotzer

As at 26 February 2009 and 18 April 2009, Martin Techman, MBA
and Ing. Kamil Kosman resigned from the Supervisory Board. Ef-
fective from 16 April 2009 and 19 April 2009, Ing. Tomas Vanicek,
MBA and Dr. Heinz Knotzer were appointed as members of the
Supervisory Board.

2. Basis of Presentation of the Financial
Statements

The financial statements have been prepared on the basis of under-

lying accounting books and records maintained in accordance with
the Accounting Act No. 563/1991 Coll., as amended, and appli-
cable regulations and decrees of the Czech Republic (“the CR”).
These financial statements have been prepared under the historical
cost convention and on the accruals basis of accounting, the only
exception being assets remeasured at fair value. Comparative figu-
res for the immediately preceding financial reporting period are
reported, with respect to the comparability and materiality princi-
ple, reflecting the conditions that exist in the period for which the
financial statements are prepared.

The financial statements are presented in accordance with the Czech
Finance Ministry Regulation No. 501/2002 Coll., as amended,
which provides implementation guidance for certain provisions of
the Accounting Act No. 563/1991 Coll., as amended, for banks and
financial institutions (“the Regulation No. 5017). The Regulation
No. 501 establishes the structure and substance of financial state-
ment components and the scope of financial statement disclosures
for banks and certain financial institutions and in accordance with
the Czech Accounting Standards for financial institutions.

The financial statements include the balance sheet, the profit and
loss statement, the statement of changes in shareholders’ equity
and notes to the financial statements.

These financial statements are unconsolidated.

All amounts are stated in millions of Czech crowns, unless stated
otherwise. Amounts in brackets represent negative amounts.

Explanation Added for Translation into English

These financial statements are presented on the basis of accounting
principles and standards generally accepted in the Czech Repub-
lic. Certain accounting practices applied by the Bank that conform
with generally accepted accounting principles and standards in the
Czech Republic may not conform with generally accepted accoun-
ting principles in other countries.

3. Summary of Significant Accounting
Policies

3.1 Valuation and Depreciation Policies for
Intangible and Tangible Fixed Assets

Tangible fixed assets include identifiable assets with physical sub-
stance with an estimated useful life exceeding one year and a cost
equal to or greater than CZK 13,000. Tangible fixed assets also
include selected low value tangible assets with a cost between
CZK 1,000 and CZK 12,999 and an estimated useful life excee-
ding one year. Intangible fixed assets include identifiable assets
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without physical substance with an estimated useful life exceeding
one year and a cost greater than CZK 60,000.

Tangible and intangible fixed assets are recorded at their acquisiti-
on cost and related expenses.

Tangible and intangible fixed assets stated at replacement cost,
defined as the cost for which the asset would be purchased at the
time of the accounting entry, include: tangible and intangible fixed
assets acquired through donation, internally developed intangible
fixed assets if the internal development costs cannot be specified,
recently identified fixed assets not yet entered in the accounting
records, such as an inventory surplus and an investment of tangible
or intangible fixed assets, except where the investment is measured
based on a Deed of Association or a Founder’s Deed.

The cost of fixed asset improvements exceeding CZK 40,000 in
aggregate for individual tangible and intangible fixed assets for the
accounting period increases the acquisition cost of the related fixed
asset, if completed.

Tangible and intangible fixed assets are depreciated using the straight-
line method over their estimated useful lives. The useful lives for each

category of tangible and intangible fixed assets are as follows:

Selected low value tangible assets with

a cost of less than CZK 13,000 2 years
Software, licenses 4 years
Furniture and fixtures 4-6 years
Machinery and other equipment,

including vehicles 4-12 years
Buildings and structures 20-50 years

Tangible fixed assets costing less than CZK 13,000 (with the
exception of selected low value tangible assets), technical impro-
vements on tangible and intangible fixed assets costing less than
CZK 40,000, and intangible fixed assets costing less than CZK
60,000 are expensed through the profit and loss statement line
“Administrative expenses” in the period of acquisition.

Costs associated with software maintenance are expensed.

The Bank periodically tests its assets for impairment. Whe-
re the carrying amount of an asset is greater than its estimated
recoverable amount and the difference is other than temporary,
it is written down to its recoverable amount. Where assets are
identified as being surplus to the Bank’s requirements, the Bank
assesses the recoverable value by reference to a net selling price
based on third party valuation reports adjusted downwards for an
estimate of associated sale costs.

3.2 Methods of Valuation of Assets and Liabilities
3.2.1 Securities

Securities held by the Bank are categorised into portfolios in
accordance with the Bank’s intent on the acquisition of the securi-
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ties and pursuant to the Bank’s security acquisition strategy. As at
31 December 2009 and 2008, the Bank has classified its securities
as securities available for sale and securities held to maturity.

Securities are recorded on off-balance accounts from the trade date
to the settlement date. At settlement, the off-balance sheet entry is
reversed and securities are brought onto the balance sheet. Purchased
securities are carried at cost at initial recognition.

For debt securities, from the transaction settlement date to the maturity
date or the sale settlement date, the accrued interest (coupon, discount
or premium) is accounted for using the effective interest rate.

Securities available for sale

Securities carried within the available for sale portfolio are held for
the purpose of managing the Bank’s liquidity. These securities are
stated at fair value. The differences arising from remeasurement
are reported as a component of equity within gains and losses from
the revaluation of assets and liabilities. Upon realisation, gains and
losses are included in the profit and loss statement. The impairment
of securities is also recognised through profit or loss.

For securities traded on the Prague Stock Exchange, the fair value
is derived from the trading value on the stock exchange. The fair
value of securities that are not traded on the Prague Stock Exchan-
ge is established by an estimate of the projection of cash flows
reflecting the economic conditions that will exist over the period
of the remaining maturity of securities.

Since the purchase of publicly non-tradable mortgage bonds in
2007, the Bank has used an internal valuation model for the purpo-
se of their periodic revaluation. The model has been based on dis-
counting expected cash flows using a swap curve adjusted by the
credit spread identified as at the date of issue. The above method
of remeasuring publicly non-tradable mortgage bonds was selected
due to its ease of use and transparency. Following a transfer of all
3 bond issues measured in this way in the portfolio of securities
held to maturity (see Note 5.6), the Bank began to measure the
issues at amortized cost, taking into consideration a regular impair-
ment test of their value.

The accrued interest and the difference between the nominal value
and the net purchase price, calculated using the effective interest rate
method on debt securities, are amortized in the income statement.

Securities held to maturity

Securities held to maturity are financial assets that the Bank has
the positive intent and ability to hold to maturity. Securities held to
maturity are carried at cost increased (decreased) to reflect accru-
ed interest income (expenses). Possible impairment of securities is
recognised through provisions.

3.2.2 Loans and Borrowings
Loans to customers are stated at the outstanding principal amount
and accrued interest and fee, net of provisioning.



3.3 Provisions for Loan Losses and Bad Debt
Receivables Written Off

Receivables from customers are assessed for recoverability. Provisi-
ons are created for individual receivables based on this assessment.
The level of provisions is established in accordance with internal
guidance as described in Note 4.3. The provisioning charge is calcu-
lated on the basis of the loan receivable decreased by high-quality
collateral. The creation of provisions is reported as an expense in
the profit and loss statement within the “Creation of reserves and
provisions for receivables” with a sub-ledger classification for the
purposes of determining tax liabilities. The release of reserves and
provisions for redundancy due to the reversal of the temporary loan
impairment and the usage of reserves and provisions in writing off
a loan receivable is reported in the profit and loss statement within
“Use of reserves and provisions for receivables” with a sub-ledger
classification for the purposes of determining tax liabilities. If the
possibilities for loan restructuring were considered or exploited
and the loan repayment is unlikely, this receivable is written off to
expenses against the corresponding use of a provision.

The Bank uses estimates based on historical experience of losses
on loans that have similar risk characteristics. The methods and as-
sumptions adopted in estimating amounts and the timing of future
cash flows are regularly reviewed to reduce differences between
the estimated and actual data.

3.4 Reserving Policies
The Bank recognises reserves for liabilities with uncertain timing
and amount in the event that:
— it has an obligation;
— it is probable that an outflow of resources will be required to
settle the obligation; and
— an appropriately reliable estimate can be made of the amount
of the obligation.

Reserves are only used for the purposes for which they were reco-
gnised. If there is no longer a reason for maintaining the reserve,
the Bank releases the reserve to income.

3.5 Taxation and Deferred Income Tax Policies
Taxation is calculated using the profit for the year adjusted by
adding tax non-deductible expenses and deducting non-taxable
income. Taxation is calculated at the period-end in accordan-
ce with Income Taxes Act No. 586/1992 Coll., as amended. The
enacted tax rate for 2009 is 20% (2008: 21%).

The deferred tax position reflects the net tax effects of temporary
differences between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for corporate inco-
me tax purposes, taking into consideration the period of realization.

The carrying amount of deferred tax assets is reviewed at each
balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all
or part of the asset to be recovered.
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Deferred tax is debited or credited to the profit and loss statement,
except when it relates to items charged or credited directly to equi-
ty, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset and reported on an
aggregate net basis in the balance sheet, except when partial tax
assets cannot be offset against partial tax liabilities.

3.6 Expenses and Income Recognition

The Bank recognises income and expenses on an accruals basis in
the period to which they relate, regardless of the actual payment or
receipt of cash.

3.6.1 Interest Income and Expense
Interest income and expense are recognised on an accruals basis
and accounted for in the profit and loss statement.

The accrual for interest related to loans and deposits is included in
the aggregate balances of loans and deposits.

Default interest on distressed receivables is not accrued. This
interest is recorded in the off-balance sheet records and posted
to income only when it is paid in accordance with the Czech
National Bank Regulation No. 123/2007, on Prudent Busine-
ss of Banks, Savings and Lending Associations and Securities
Traders (“the Regulation on Prudent Business”) and Regulation
No. 501.

3.6.2 Fees and Commissions

Fees are recognized into the period when claimed by SSCS in
compliance with contractual terms. Estimated items are recogni-
sed for commissions. Related contractual penalties are maintained
off-balance sheet until their repayment.

Fees for the construction savings scheme accounts are accounted
for in the profit and loss statement. If there are insufficient funds on
the construction savings scheme, the receivable is recorded in the
balance sheet, including the potential recognition of provisions.

3.6.3 Items from Other Accounting Periods

Items from other accounting periods (corrections of expenses or
revenues of previous accounting periods) are accounted for as
income or expenses in the profit and loss statement for the current
accounting period.

If these corrections are significant, these items are accounted for in
the balance sheet on accounts of the profit from prior years.

3.6.4 Translation of Foreign Currencies

Transactions denominated in foreign currencies are accounted
for in Czech crowns using the exchange rate as published by the
Czech National Bank as at the transaction date. Any resulting
foreign exchange rate gains and losses are recorded through finan-
cial expenses or revenues as appropriate.
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3.7 Year-on-year Changes in Valuation,
Depreciation and Accounting Methods

In 2009, certain changes were made to the use of ledger accounts,
which, however, had no material impact on the structure of assets
and liabilities and individual profit and loss statement items.

4. Financial Instruments

4.1 Loans

In 2009, retail clients citizens were provided with construction
savings loans and bridging loans. Pursuant to the applicable legis-
lation, a construction savings loan may be obtained by a client after
the end of a minimum period of 24 months of saving and fulfilment
of other conditions set out by the Bank in the General Terms and
Conditions. Bridging loans are advanced to clients in the period
when they are not yet entitled to receive a construction savings loan.
Once the entitlement to receive the construction savings loan has
originated, the bridging loan is repaid from the balance on the con-
struction savings account and the subsequent construction savings
loan. The Bank does not consider this treatment restructuring.

In 2009, the Bank advanced no new loans to corporate clients. The
existing loans to corporate clients account for less than 0.1% of the
aggregate amount of the loan portfolio.

4.2 Trading on Monetary and Capital Markets

4.2.1 Classification of Portfolios

In accordance with the Regulation on Prudent Business, the Bank
differentiates between the trading book and the banking book. In
2009, the Bank maintained no trading book.

Securities are accounted for in line with the methodology set out
in Czech Accounting Standards for Financial Institutions. In 2009,
the Bank had the following portfolios:
— available-for-sale securities — the AFS portfolio (banking
book); and
— held-to-maturity securities — the HTM portfolio (banking
book).

4.2.2 Measurement of Instruments
The banking book instruments are measured as follows:
— Instruments held in the available-for-sale portfolio are reme-
asured at fair value; and
— The banking book instruments are measured at amortized
cost.

Fair value remeasurement is based on objectively monitored mar-
ket prices of securities:

— The market value of bonds (including mortgage bonds) is
established on a “mark to market” or “mark to model” basis;
and

— The market value of treasury bills is calculated using the
present value of future cash flows.
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4.3 Description and Measurement of Risks

4.3.1 Risk Management Strategy

The Bank has prepared the Risk Management Strategy which was
approved by the Board of Directors and is published as part of the
Bank’s regulations. The strategy is reviewed at least annually.

In addition, the Bank intensively monitors the development of its
own loan portfolio and regularly updates the risk parameters that
affect the calculation of provisions and capital adequacy.

4.3.2 Classification of Risk Types
The basic types of risks to which the Bank is exposed are defined
in the Risk Management Strategy as follows:

— Credit risk including the concentration and settlement risk;

— Market risk;

— Operational risk; and

— Liquidity risk.

In addition, the Bank is exposed to the following risks within the
system of the internally determined capital:

— Business risk;

— Strategy risk; and

— Reputation risk.

4.3.3 Principles for Determining Materiality in Risk
Management
The Bank has determined a general materiality limit of CZK
10,000:
— The maximum amount of the write-off of a receivable due to
immateriality (without further recovery) is CZK 10,000;
— Data on incidents of operational risks have to be collected
and recorded in the EMUS information system if the antici-
pated or the actual loss amounts to CZK 10,000.

For provisioning purposes, the receivables arising from loans
advanced to clients are always treated as individually insignifi-
cant. It is a basic precondition for the use of statistical methods
in provisioning.

In monitoring, measuring and managing market risks, the Bank
always takes into account all instruments (assets and liabilities)
generating interest rate or currency risks.

In monitoring, measuring and managing the liquidity risk, the
Bank takes into account all active and passive transactions with
the Bank’s clients concluded on the money and capital market.

4.3.4 Key Principles for the Credit and
Concentration Risk Management
The following principles apply to the management of credit risk
and concentration risk:
— Each client has to be classified in some of the exposure
categories;
— Each client has a determined internal rating;



— The Bank regularly reviews the internal rating of a client;

— The Bank uses a rating system (rating processes, instru-
ments, scales, etc.) developed by Ceska spofitelna, a.s.;

— Validation of score cards is performed at least annually;

— The Bank applies unified views on credit risk of a client in
the Ceskd spofitelna, a.s., financial group;

— The Bank treats the economically related group of debtors as
one debtor;

— The Bank has determined clear authorities for approvals of
loans;

— The Bank oversees the approving of exceptions and changes in
internal rating as compared to the result of a rating instrument;

— The Bank has determined types of used collateral and the
method of assessing and evaluating the value of collateral,;

— The Bank assesses loans solely in compliance with the
purposes stipulated in the Construction Savings Act;

— The Bank considers the process steps of entering a loan in
the information system and drawing of the loan to be key
control elements for documenting the purpose of the loan
and compliance with contractual terms and conditions;

— The aim of the recovery of receivables arising from loans is
to achieve maximum savings in the recovery of non-perfor-
ming loans (recovered amounts — costs of recovery); and

— The Bank monitors the risk rate of the portfolios of loans
advanced by individual branches of Ceska spofitelna, a.s., and
portfolios of loans mediated by individual external partners.

4.3.5 Key Principles for Management of Market Risks
The following principles apply to the management of market risks:

— Classification of financial instruments into portfolios, their
transfer among portfolios and valuation comply with the
Regulation on Prudent Business and Czech Accounting Stan-
dards for financial institutions;

— Principal instruments for active management of market risks
include binding investment recommendations approved by
the Asset and Liability Committee on a monthly basis;

— The objective of the Bank is to minimize the amount of
foreign currency positions using appropriate hedging instru-
ments; and

— Derivative transactions have to be approved by the Asset and
Liability Committee.

4.3.6 Key Principles for the Management of the
Operational Risk
The principles for the management of operational risk are as follows:
— Management of operational risks is based on the ongoing colle-
ction and evaluation of data on operational risk events, obtained
data are prepared in Ceska spofitelna, a.s., together with the
data of other companies in the Ceské spofitelna group;
— Each operational risk event is allocated to a certain business
line;
— The Bank has clearly defined roles and competencies in the
operational risk management;
— The Bank has prepared the Business Continuity Plan and
emergency plans for individual activities;
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— The Bank coordinates its insurance policy within the Ceské
spofitelna Financial group, the Bank is covered by the collecti-
ve insurance of operational risks;

— The calculation of losses arising from operational risk has to
cover both direct or indirect losses; and

— The Bank has determined the “Anti-fraud policy” which
covers the instruments and processes for both preventing
the fraudulent behaviour and instruments and processes for
sharing the information on frauds.

4.3.7 Key Principles for the Liquidity Risk
Management
The following principles apply to liquidity risk management:

— The objective of the Bank is to manage cash flows in order
to cover its expenses by its income in both short-term and
long-term periods;

— The principal general aim under daily operating management
of cash flows involves achieving a minimum variance of an
average balance of cash on the bank account in the CNB clea-
ring centre from the calculated mandatory minimum reserves;

— The long-term liquidity risk management is based on the
modelling (stress-testing) of the future development of the
client portfolio of the construction savings scheme with
a subsequent reflection of other cash flows (specifically with
transactions in money and capital market); and

— The Bank manages its access to the market, stabilises and
diversifies its funds in accordance with the possibilities
stipulated by the Construction Savings Act.

4.3.8 Credit Risk Management and Concentration
Risk Methods

The Bank has calculated the capital requirement for the credit risk
using the IRB (internal rating based) method. The individually
used rating instruments and methods are determined so as to com-
ply with Basel II, the IRB method and concurrently comply with
the key principles referred to above.

4.3.9 Market Risks Management Methods

Given the scope of the Bank’s activities, only the interest rate
risk of the banking book out of market risks was relevant for the
Bank in 2009 and 2008. In 2009 and 2008, the Bank conducted no
derivative or foreign currency transactions (except for the foreign
currency trade receivables relating to the development of the Star-
Build information system).

Capital requirements for the credit risk of the trading book and
the market risk are not relevant as the Bank held no trading book
in 2009.

The Bank carries out stress testing of a potential sudden
unexpected change in interest rates in the banking book. The
impact of the interest shock on its portfolio is calculated on
a monthly basis within the Risk Management department of
Ceska spofitelna, a.s. The interest rate shocks on the individual
points of the yield curve downwards and upwards are defined by
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the lower and upper value of the one percent quantile of changes
in interest rates for the period of one year (240 days) on the basis
of the five-year monitoring, i.e. as 1% or 99% quantile of annu-
al changes in interest rates (monitoring on a daily basis in five
years). The interest shocks are updated on a quarterly basis. The
mark to market value of the banking book of the Bank is compa-
red to 20% capital Tier 1 + Tier 2.
— Interest rate downward shock: CZK 246 million (2008: CZK
(556) million);
— Interest rate upward shock: CZK (244) million (2008: CZK
67 million);
— Capital (Tier I + Tier II): CZK 3,904 million (2008: CZK
3,057 million);
— 20% capital: CZK 781 million (2008: CZK 611 million).

As at 31 December 2009, VaR amounted to CZK 31 million (2008:
CZK 65.12 million). The average VaR for 2009 amounted to CZK
58 million (2008 CZK 50.61 million).

In 2009, the Bank changed the calculation method of VaR and of
the banking book interest rate risk. In particular the oversaving at
deposit accounts is reflected differently.

With a view to stress testing, the Bank additionally uses the method of
net interest income sensitivity to a change in interest rates. It examines
the impact of the parallel, inverse and steep move of the yield curve
on the interest income. In addition, the Bank uses the method of the
simulation of the market value of the portfolio in the parallel move of
the yield curve by 1% and 2%. These scenarios are generated for the
purpose of interest rate risk management on a quarterly basis.

4.3.10 Operational Risk Management Methods
The Bank uses the basic indicator attitude (BIA) to determine the
capital requirement for the operational risk.

The Bank has introduced the internal control system for individual
processes and activities and defined responsibilities for individual
processes and activities. In addition, the Bank has prepared emer-
gency plans for emergency situations threatening the operability
of the information system and other activities of the Bank. The
emergency plans are part of the Business Continuity Plan.

The Bank has implemented the EMUS information system for the col-
lection and recording of extraordinary events and cases. This system
enables the management of the operational risk on an individual and
consolidated basis (within the Ceska spofitelna Financial group).

The Bank has opened and filled the position of Compliance Offi-
cer. The compliance risk is defined as the risk of sanctions by judi-
cial or government bodies and the risk of the financial loss or threat
to the reputation to which the Bank is exposed if it does not comply
with laws, regulations, guidelines, relevant internal self-regulating
norms and behaviour codex relating to its activities.

The Bank has developed the “Anti-fraud policy”, which is coor-
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dinated with Ceska sporitelna, a.s., and includes instruments and
processes preventing external fraudulent activities.

4.3.11 Liquidity Risk Management Methods

The liquidity of the Bank is monitored and reviewed in connection
with the management of the minimum reserves on the account in
the CNB clearing centre. The Bank uses the BABIS programme to
manage the liquidity which monitors all daily moves on the CNB
clearing account. These cash flows serve as the supporting docu-
mentation for the preparation of the cash flow model and determi-
ning the amount of available funds.

The Bank uses the liquid GAP method for the framework manage-
ment of the liquidity risk.

The Bank prepares stress scenarios to manage the liquidity risk.
These scenarios are based on the modelling of the development of
client deposits and loans. Basic parameters of the scenarios include
behaviour of current clients, number of new clients, proportion of
saving and borrowing clients.

These parameters are predominantly impacted by the level of
market interest rates, the existence, structure and amount of state
support and the business policy of the Bank. Stress scenarios are
updated on a quarterly basis.

The Bank has prepared the Emergency Plan for the management of
liquidity for extraordinary events endangering liquidity.

4.3.12 Limits for the Credit Risk and
Concentration Risk Management

The credit risk and the concentration risk are subject to the fol-
lowing limits:

— Limits for counterparties — banks (GLOBAL limit, TREA-
SURY limit, SECURITIES limit, SETTLEMENT limit);

— Limits for the maximum exposure arising from individual
loan products for one individual — non-entrepreneur (group
of related individuals non-entrepreneurs);

— Limits for the maximum exposure arising from individual
loan products for one corporate entity (group of related
corporate entities);

— Limit for the proportion of commercial loans and bridging
loans to the aggregate volume of target sums; and

— Limit for the maximum interest or investment of the Bank in
corporate entities.

In addition, the accepted level of the credit risk is based on the
approved budget of net provisioning for the following reporting
period which is approved as part of the financial plan by the Board
of Directors of the Bank and which represents the accepted costs
for the credit risk in the following period.

4.3.13 Limits for the Management of Market Risks
The acceptable level of market risks of the Bank is determined
reflecting other risks, balance structure, profit or loss, risk capacity



of the Bank in accordance with the internally determined capital
and mutual consistency of the following limits:
— Limit for the stress testing of the interest rate risk of the
banking book;
— Limit for the VaR;
— Limit for the VaR for the portfolio at fair value;*
— Limit for the absolute value of the net foreign currency posi-
tion in each foreign currency;*
— Limit for the absolute value of the net foreign currency
position in CZK;*
— Limit for the total foreign currency position;* and
— Limits of the portfolio measured at fair value to changes in
the interest rate, PVBP limits in the absolute amount to the
total interest rate by individual currencies including CZK.*

4.3.14 Acceptable Level of the Operational Risk
The acceptable level of the operational risk is based on the co-par-
ticipation in the concluded group insurance policy. The amount of
the insurance premium and the co-participation is approved by the
Board of Directors of the Bank.

4.3.15 Limits for the Management of the Liquidity
Risk

Limits for the management of the liquidity risk are based on the analy-
sis of stress scenarios for the management of liquidity risk and reflect
the levels of other risk types, predominantly the interest rate risk:

— Limit for the accumulated GAP positions;

— Limit for the minimum monthly volume of client credit
turnovers (internal signalling);

— Limit for the maximum proportion of the volume of advanced
bridging loans and construction savings loans to the deposit
volume — the maximum loan exposure rate (internal signalling);

— Limit for the long-term bridging loans and construction savings
loans with the current remaining maturity exceeding 20 years
(internal signalling); and

— Limit for the long-term bridging loans with the maturity
exceeding 20 years as at the loan date (internal signalling).

4.3.16 Internal Capital Adequacy Assessment System
The implementation of the internal capital adequacy assessment
system is ensured by the Risk Management department of Staveb-
ni spofitelna Ceské spofitelny, a. s., in cooperation with the Central
Risk Management department of Ceska spofitelna, a.s.

Ceska spofitelna, a.s., as an entity liable to fulfill the requirements for
the internal capital adequacy assessment in accordance with Pillar 2
of Basel 2 of the regulation (Regulation on Prudent Business) adopted
the Erste Group Bank AG Group’s methodology in 2009, which was
approved by the Erste Group Bank AG’s Board of Directors in Decem-
ber 2008 as a uniform approach for the Group’s capital management.
This group approach follows mainly the following goals:
— Analysis and monitoring of risks of the Erste Group Bank

* Limits set by the Bank for the event of creating currency positions or trading book, but
which were not used in 2009.
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AG’s group including provision of reports,
— Analysis and monitoring of capital adequacy of the Erste
Group Bank AG’s group including provision of reports,
— Forecast for the development of the Group’s risk profile.

Erste Group Bank AG considers the following risks in the internal
capital adequacy assessment that should be covered fully or partly
by capital: market risk of the trading portfolio, market risk of the
banking book including interest rate risk, credit risks and operatio-
nal risks. Other risks such as concentration, liquidity, securitization
and macroeconomic risks and other risks (reputational and strate-
gic) are included in the risks covered by capital or are covered by
other risk limitation techniques or are immaterial. For its internal
purposes Stavebni spofitelna Ceské spofitelny, a. s., considers also
liquidity, reputational, strategic and business risks in its internal
capital adequacy assessment.

To calculate market and operational risks the Bank uses the Value at
Risk (VaR) method for a one year period on the 99.9% confidence
level. The risk-weighted assets method is used for credit risks. The
Group’s overall risk is the sum of individual risks; diversification
effect is not taken into account due to the preference of more conser-
vative approach. The resulting aggregate risk capital is compared to
capital resources determined as the sum of basic capital and additio-
nal capital and results of operations for the current year.

The Erste Group Bank AG Group’s methodology sets a limit for
maximum risk exposure of the group members. The limit depends
on the level of capital and the bank’s prior risk development.
Results of the internal capital adequacy assessment are presented
to the Asset and Liability Committee quarterly.

Erste Group Bank AG Group including Ceska spofitelna, a.s., and
Stavebni spofitelna Ceské spofitelny, a.s., pay sufficient attention to
the internal capital adequacy assessment in order to gradually impro-
ve the system of risk profile management and capital adequacy of the
Group with respect to future development and with the objective to
gradually implement outcomes of the system in the decision making
and planning in business activities and financial management.

4.3.17 Outsourcing in the Risk Management
Risk management activities outsourced to Ceska spofitelna, a.s.,
are principally as follows:
— Conclusion of contracts with clients on behalf of Stavebni
spofitelna Ceské spofitelny, a.s.;
— Evaluation and approval of client loan applications;
— Evaluation of the client’s solvency;
— Development and validation of rating instruments (score
cards);
— The calculation of client’s rating;
— The calculation of risk parameters;
— The calculation of risk weighted assets;
— The calculation of the capital adequacy; and
— The outline of the algorithm and coefficients for provisioning
against receivables.
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5. Significant Balances and Amounts

5.1 Cash in Hand and Balances with the Czech National Bank

As at 31 December 2009
Statutory minimum reserves maintained with the CNB 1,291
Total 1,291

5.2 State zero-coupon bonds and other securities eligible for refinancing with the CNB

As at 31 December Listed/unlisted 2009
Treasury bills Unlisted -
Government bonds Listed 16,666
Total 16,666

Government bonds and treasury bills have been classified in the following portfolios:

As at 31 December 2009
Securities available for sale 3,124
Securities held to maturity 13,542
Total 16,666

Treasury bills are traded through the SKD system.

5.3 Amounts due from banks

As at 31 December 2009
Repayable on demand 25
Term deposits 17,451
Total 17,476

The Bank carried no receivables from banks which were overdue as at 31 December 2009 and 31 Decemer 2008.
5.4 Amounts due from clients

Analysis of receivables from clients based on geographic regions:

As at 31 December 2009
Amounts due from clients — Czech Republic 45,512
Amounts due from clients — other countries 81
Total 45,593
Loan loss provisions (544)
Total 45,049

Set out below is an analysis of amounts due from clients by sector within the Bank’s credit exposures:

As at 31 December 2009
Retail clients 45,576
Municipalities 1
Other 16
Total 45,593
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2008

1,096
1,096

2008

999
24,403
25,402

2008

4,451
20,951
25,402

2008

22
12,065
12,087

2008

42,813
76
42,889
(335)
42,554

2008
42,866

22
42,889



Amounts due from clients by type:
As at 31 December

Loans from construction savings
Bridging loans

Mortgage loans

Commercial loans

Other

Total

Classification of amounts due from clients:

As at 31 December

Standard
Watched
Sub-standard
Doubtful
Loss

Total
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2009

7,772
21,536
16,226

14
45
45,593

2009

43,107
1,182
491
301
512
45,593

Analysis of Receivables from Clients by Sector and Type of Collateral as at 31 December 2009:

Pledge on real

estate
Non-financial organizations 11
Municipality sector 1
Retail clients 15,034
Total 15,046

Pledged Unsecured
money

- 5

3,374 27,168

3,374 27,173

Analysis of Receivables from Clients by Sector and Type of Collateral as at 31 December 2008:

Pledge on real

estate
Non-financial organizations 17
Municipality sector -
Retail clients 14,817
Total 14,834

Pledged Unsecured
money

- 5

- 1

3,082 24,967

3,082 24,973

2008

7,426
31,256
4,108
16

83
42,889

2008

41,221
972
219
148
329

42,889

Total

16

45,576
45,593

Total

22

1
42,866
42,889

The tables provide an analysis according to the type of collateral, which the Bank takes into account in determining provisioning require-

ments.

Receivables from Clients Written Off and Recoveries of Receivables Written Off
In 2009, the Bank wrote off receivables from clients of CZK 74 million (2008: CZK 67 million). Recoveries of receivables written off

totalled CZK 7 million in 2009 (2008: CZK 5 million).

5.5 Debt securities
As at 31 December

Other debt securities
of which: mortgage bonds
Total

Listed/unlisted 2009
Listed 17,267

Listed 17,267

17,267

All debt securities have maturity greater than one year and were issued by financial institutions.

2008

13,835
12,908
13,835
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Debt securities have been classified in the following portfolios:

As at 31 December 2009 2008
Securities available for sale - 9,044
Securities held to maturity 17,267 4,791
Total 17,267 13,835
Debt securities are traded on the Prague Stock Exchange.

5.6 Analysis of Securities by Portfolios

As at 31 December 2009 2008
Securities available for sale 3,124 13,495
— accepted by the central bank for refinancing 3,124 4,451
— other = 9,044
Securities held to maturity 30,809 25,742
— accepted by the central bank for refinancing 13,542 20,951
— other 17,267 4,791
Total 33,933 39,237

In 2009, the Bank transferred certain securities between portfolios. Three issues of mortgage bonds with the amount of CZK 8,949 million
were transferred from available-for-sale portfolio to held-to-maturity portfolio. The fair value of mortgage bonds upon the transfer became
the new amortized cost. Over the period of the remaining maturity, interest income on the bonds will be gradually adjusted by gains and
losses from the revaluation recorded in equity as at the transfer date.

5.7 Analysis of Operating Assets

Analysis of Intangible Operating Fixed Assets
Cost

Balance as at 1 January 2008
Additions

Disposals

Other transfers

Balance as at 31 December 2008
Additions

Disposals

Other transfers

Balance as at 31 December 2009

Accumulated amortization

Balance as at 1 January 2008
Additions

Disposals

Balance as at 31 December 2008
Additions

Disposals

Balance as at 31 December 2009

62

Software and other
intangible fixed
assets

369

29

4

402

25

427

Software and other
intangible fixed
assets

(343)

(14)

(357_)
(17)

(374_)

Investments under
construction

,\
v E

Intangibles in
progress

Total

373
29

402
27

429

Total



Net book value

Balance as at 31 December 2008
Balance as at 31 December 2009

Analysis of Tangible Operating Fixed Assets

Cost

Balance as at 1 January 2008
Additions

Disposals

Other transfers

Balance as at 31 December 2008
Additions

Disposals

Other transfers

Balance as at 31 December 2009

Accumulated depreciation

Balance as at 1 January 2008
Additions

Disposals

Balance as at 31 December 2008
Additions

Disposals

Balance at 31 December 2009

Net book value

Balance as at 31 December 2008
Balance as at 31 December 2009

Land
and buildings

447
1
(10)
438
9
1
448

Land
and buildings

(50)
8)
(58)

8)

(66)

Land
and buildings

380
382

The Bank has no assets held under lease agreements.

5.8 Other Assets

As at 31 December

Receivables from other debtors (including advance payments)
Receivables — state contribution to construction savings
Settlement with social security and health insurance institutions and state budget

Deferred tax asset
Total

Receivables — state contribution to construction savings
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Software and other
intangible fixed

assets

45
53

Machinery,
equipment and
other

177

9

(12)

11

185

15

(16)

1

185

Machinery,
equipment and
other

(144)

(17)

12

(149)

(14)

16

(147)

Machinery,
equipment and
other

36

38

Investments under

construction

Investments under

construction

N =

Investments under

construction

Investments under

construction

Total

45
55

Total

625
12
(12)

625
24
(16)

633

Total

(194)
(25)

(207)
(22)
16
(213)

Total

418
420

2008

14
2,773
18

2,809

As at 31 December 2009, the receivable of CZK 2,556 million (2008: CZK 2,773 million), represents estimated claims of Bank’s clients

for 2009 (2008).
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5.9 Amounts Owed to Clients

As at 31 December 2009 2008
Repayable on demand 35 43
Other liabilities 94,965 93,125
Total 95,000 93,168

Amounts owed to clients also include prepaid state contribution (see Note 5.8).

5.10 Other Liabilities

As at 31 December 2009 2008
Other payables to customers 22 81
Estimated payables 72 66
Various creditors 137 210
Liabilities to the State 18 5
Deferred tax liability 1" -
Other 3 42
Total 263 404

5.11 Reserves

As at 31 December 2009 2008
Reserve for legal disputes 12 12
Reserve for undrawn loan facilities 1 3
Total 13 15

Reserve for legal disputes

Pursuant to the ruling of the Office for the Protection of Economic Competition (“the Antimonopoly Office”) regarding a potential violation of the
Economic Competition Protection Act No. 143/2001 Coll., whereby, inter alia, a penalty of CZK 94 million was imposed on the Bank, the Bank
recognised a reserve for legal disputes to the same value in 2004. The above ruling of the Antimonopoly Office was revoked in 2005 and the case
was returned for reconsideration and for a new ruling to be issued. On 2 December 2005, the Antimonopoly Office issued a new ruling under which
the imposed penalty was reduced to CZK 38.5 million. However, the Bank appealed the ruling within the statutory deadline. On 19 December
2006, the Antimonopoly Office issued a new ruling (a third one) whereby it reduced the penalty to CZK 11.7 million. The Bank appealed this ruling
to the Chairman of the Antimonopoly Office who issued a resolution confirming the penalty on 18 April 2007. The Bank filed an administrative
complaint against the resolution on the penalty on 15 June 2007. The penalty of CZK 11.7 million was paid on 4 July 2007.

On § January 2008, the Regional Court in Brno revoked the ruling of the Antimonopoly Office regarding a potential violation of the Economic
Competition Protection Act No. 143/2001 Coll. and returned the case to the Antimonopoly Office for reconsideration and for a new ruling to
be issued. Pursuant to the ruling of the Antimonopoly Office, the full amount of the imposed penalty of CZK 11.7 million was refunded to the
Bank’s current account on 7 February 2008. Given that the Antimonopoly Office filed an extraordinary appeal against the ruling of the Regio-
nal Court in Brno (appellate proceedings based on cassation), the refunded penalty was recognised as part of the reserves for legal disputes on
8 February 2008.

The Supreme Administrative Court of the Czech Republic stated the cassation complaint as unjustified and dismissed it as at 25 February 2009.
As at the financial statements date, the Antimonopoly Office has not issued a new ruling. As a result, the reserve has not been released.

5.12 Share Capital

As at 31 December 2009 2008
Share Capital 750 750
Total 750 750

The registered, subscribed and fully paid-up share capital is composed of 5,000 shares with a nominal value of CZK 150 thousand. The
shares cannot be traded publicly; their transfer to third parties is subject to the approval of the General Meeting.
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Set out below are the Bank’s shareholders:
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. . Ownership
Name Registered office percentage
Ceska spofitelna, a.s. Olbrachtova 1929/62, 140 00 Prague 4, CR 95,0
Bausparkasse der 6sterreichischen Sparkassen AG Beatrixgasse 27, 1030 Vienna, Austria 5,0
Total 100,0
5.13 Equity
As at 31 December 2009 2008
Share Capital 750 750
Statutory reserve fund 150 150
Profit from previous years 2,811 1,996
Profit of the current year 1,509 1,465
Other reserve funds and funds created from profit 341 343
Gains and losses from the revaluation of assets and liabilities 3 (43)
Total 5,564 4,661

As at 31 December 2009, gains and losses from the revaluation of assets and liabilities include gains and losses from the revaluation relating

to issues of mortgage bonds which the Bank transferred to securities held to maturity in 2009 (see Note 5.6). As there was no active market

stipulating the price of these securities, the Bank uses its own methodology for the purpose of their regular revaluation at fair value (see

Note 3.2.1).

5.14 Proposal for the Distribution of Profit of the Period and the Use of Profit of Previous Periods

Proposal for the Distribution of Profit for the Year Ended 31 December 2009

Balance as at 31 December 2009
Profit for 2009

Allocation to funds created from profit
Use of the funds

Declared dividend

Balance after distribution

Retained profits = Statutory reserve Other funds and
fund funds from profit

2,811 150 341

1,509 - -

(2) - 2

- - 2)

(1,900) - -

2,418 150 341

This proposal for the profit allocation is subject to approval by the General Meeting of Shareholders to be held in April 2010.

Distribution of Profit for the Year Ended 31 December 2008

Balance as at 31 December 2008
Profit for 2008

Allocation to funds created from profit
Use of the funds

Declared dividend

Balance after distribution

Retained profits = Statutory reserve Other funds and
fund funds from profit

1,996 150 345

1,465 - -

- - 2)

(650) - -

2,811 150 343
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5.15 Analysis of Remaining Maturity of Assets and Liabilities of the Bank

Analysis of Remaining Maturity of Assets and Liabilities as at 31 December 2009

Within 1 month 3 months 1to More than Not Total
1 month to to1year 5 years 5years specified
3 months

Cash in hand, balances with the CNB - - - - - 1,291 1,291
Amounts due from banks 6,098 1,550 3,828 5,000 1,000 - 17,476
Securities available for sale — - 3,124 — — — 3,124
Securities held to maturity 72 105 7,263 7,652 15,717 - 30,809
Amounts due from clients 3,529 1,017 3,218 15,222 20,122 1,941 45,049
Other assets — - 2,556 — — 535 3,091
Total assets 9,699 2,672 19,989 27,874 36,839 3,767 100,840
Amounts owed to clients 129 66,299 4,438 22,332 1,794 8 95,000
Other liabilities, reserves and equity 22 - - - - 5,818 5,840
Total liabilities 151 66,299 4,438 22,332 1,794 5,826 100,840
Net on balance sheet position 9,548 (63,627) 15,551 5,542 35,045 (2,059) —
Cumulative net on balance sheet position 9,548 (54,079) (38,528) (32,986) 2,059 - -

Analysis of Remaining Maturity of Assets and Liabilities as at 31 December 2008

Within 1 month 3 months 1to More than Not Total
1 month to to1year 5 years 5years specified
3 months

Cash in hand, balances with the CNB - - - - - 1,096 1,096
Amounts due from banks 6,280 1,734 4,073 — — - 12,087
Securities available for sale 1,038 455 24 3,024 8,954 - 13,495
Securities held to maturity 52 5,486 3,606 14,602 1,996 - 25,742
Amounts due from clients 3,760 1,974 4,753 13,088 17,646 1,333 42,554
Other assets — - 2,773 — — 501 3,274
Total assets 11,130 9,649 15,229 30,714 28,596 2,930 98,248
Amounts owed to clients 44 72,100 2,792 15,395 2,828 9 93,168
Other liabilities, reserves and equity 81 - - - - 4,999 5,080
Total liabilities 125 72,100 2,792 15,395 2,828 5,008 98,248
Net on balance sheet position 11,005 (62,451) 12,437 15,319 25,768 (2,078) —
Cumulative net on balance sheet position 11,005 (51,446) (39,009) (23,690) 2,078 - -

5.16 Off-Balance Sheet Assets and Liabilities

Off balance sheet assets as at 31 December 2009 2008
Contingent liabilities from loans 1,516 2,935
Receivables written off 161 130
Total 1,677 3,065

Contingent liabilities from loans represent contingent liabilities of the Bank resulting from unused credit line facilities.

66



Financial Statements | Notes to the Financial Statements | Report on Relations

Off balance sheet liabilities as at 31 December 2009 2008
Accepted pledge 18,420 17,916
Total 18,420 17,916

The increase in off balance sheet liabilities is attributable to an increase in the loan portfolio and the use of real estate as eligible collateral.
Accepted pledges are reported at recoverable value.

5.17 Interest Income and Similar Income

2009 2008
Income from amounts due from clients 2,401 2,064
Income from amounts due from banks 402 370
Income from securities 1,292 1,692
Total 4,095 4,126

Realised income results from commercial relations, of which 99.90% was concluded with residents of the Czech Republic (2008:
99.03%).

5.18 Interest Expense and Similar Expense

2009 2008
Interest expenses from amounts owed to clients 2,044 2,051
Interest expenses from amounts owed to banks - 1
Total 2,044 2,052

Interest expense results from commercial relations, of which 99.95% was concluded with residents of the Czech Republic (2008: 99.97%).

5.19 Unclaimed Default Interest from Distressed Receivables from Loans for which the Bank Does not
Use the Accruals Principal

2009 2008
Unclaimed default interest from distressed receivables from loans 116 66
Total 116 66

Unclaimed default interest in respect of distressed receivables is retained off balance sheet. The Bank carries no forgiven default interest.

5.20 Fee and Commission Income

2009 2008
Provision of loans 171 182
Acceptance of deposits 752 1,082
Other 1 1
Total 924 1,265
5.21 Fee and Commission Expense

2009 2008
Provision of loans 89 187
Conclusion of housing savings contracts 384 833
Other fees 37 16
Total 510 1,036

The amount of commission expenses in 2009 was impacted by the decrease in the number of concluded housing savings contracts and loan
contracts in comparison with year 2008.
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5.22 Other Operating Income

2009 2008
Income from transfers of other assets 1 0
Other Operating Income 13 34
Total 14 34

In 2009 and 2008, other operating income includes in particular rental income of CZK 13 million and CZK 14 million, respectively. Other
operating income in 2008 includes the penalty of CZK 11.7 million, which was returned by the Antimonopoly Office (see Note 5.11).

5.23 Other Operating Expenses

2009 2008
Contribution to the Deposit Insurance Fund 39 38
Other Operating Expenses 9 8
Total 48 46
5.24 Administrative Expenses

2009 2008
Staff costs 180 167
Wages and salaries (excluding the salaries and bonuses of the members of the Board of Directors
and Supervisory Board) 113 106
Social expenses and health insurance 41 36
Salaries and bonuses of the members of the Board of Directors 16 16
Salaries and bonuses of the members of the Supervisory Board 4 4
Other staff costs 6 5
Other administrative expenses 173 172
of which: — costs of audit, legal and tax advisory services 4 4

— other 169 168

Total 353 339
Other administrative expenses represent mainly advertising expense, postage expense and ousourcing expense.
5.25 Number of Employees

2009 2008
Average number of employees 215 209
Number of members of the Supervisory Board 6 6
Number of members of the Board of Directors ) 3
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5.26 Analysis of the Creation and Use/Release of Reserves and Provisions

2007 Additions Use/
Release

Reserves
Other reserves - 16 (1)
Total reserves - 16 (1)
Provisions
Provisions against watch receivables 57 10 (52)
Provisions against sub-standard
receivables 24 19 (4)
Provisions against doubtful receivables 22 32 2)
Provisions against loss receivables 152 177 (115)
Provisions against loan portfolios - 16 (1)
Total provisions 255 254 (174)
Write-off of loss receivables
(+ expense, — income) - 67 (5)
Change in provisions and write offs - 321 (179)

5.27 Taxation

Income Tax from Ordinary Activities

The table below sets out adjustments to the profit on ordinary activities before tax to arrive at the income tax base:

Profit/(loss) before tax

Expenses not deductible for tax purposes

Non-taxable income

Tax base

Tax liability

Income tax liability for the period

Adjustment of tax per resulting tax returns for the prior periods
Total due income tax

Deferred tax
The deferred income tax assets and liabilities comprise the following balances:

Balance at the beginning of the year

Change in equity

Change of balance (profit and loss statement)
Year-end balance

The deferred income tax assets and liabilities are attributable to the following items:

Deferred tax assets

Tax non-deductible reserves and provisions
Other temporary differences — receivables
Total

Deferred tax liabilities

Revaluation of available-for-sale securities through equity
Tangible and intangible fixed assets

Total

Total balance of temporary differences
Tax rate

Deferred tax asset (liability)
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2008 Additions

15
15

15

39
52
214
15
335

37
32
239

315
68
383

Use/
Release

Q)
)

(106)

(106_)

(106_)

2009

1,764
140
(619)
1,285
(257)
(257)
5
(252)

2009

(12)
&)
(11)

2009

16
13
29

(4)
(82)
(86)
(57)
19%
(11)

2009

13
13

22

76
84
347
15
544

2008

1,756
181
(588)
1,349
(283)
(283)
(3)
(286)

2008

12
©)
(®)

2008

16
10
26

54
(59)
®)
21
20%
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In 2009 deferred tax liabilities are recorded in other liabilities (see Note 5.10), in 2008 deferred tax assets were included in other assets (see
Note 5.8). The impact of the deferred tax liability on the profit and loss statement results from the change in the balance of the following
temporary differences:

2009 2008
Reserves and provisions - (1)
Intangible and tangible fixed assets (4) (4)
Other temporary differences 1 -
Total (3) (5)
Of which the impact of the change in the tax rate 1 -
Total income tax reported in the profit and loss statement is as follows:

2009 2008
Tax payable (252) (286)
Deferred tax 3) (5)
Total (255) (291)

6. Related Party Transactions

The Bank’s controlling entity is Ceska spofitelna, a. s. The majority shareholder of Ceské spofitelna, a.s., is EGB Ceps Holding GmbH, a 100%
subsidiary of EGB Ceps Beteiligungen GmbH, while EGB Ceps Beteiligungen GmbH is a 100% subsidiary of Erste Group Bank AG.

The Bank is part of a business group in which legal relationships exist between the Bank and the controlling entity, and between the Bank
and entities controlled by the same controlling entity, which are as follows:

— Consulting Ceské spotitelny, a.s., (only in 2008),

— Realitni spolecnost Ceské spotitelny, a.s.,

— Informatika Ceské spofitelny, a.s.,

— Procurement Services CZ, s.r.0.,

— Procurement Services GmbH.

No damage was incurred by the Bank in the relevant accounting periods as a result of the concluded contracts, other legal acts and other
measures implemented, adopted or taken with related entities.

Under standard terms and conditions in accordance with the construction savings agreement and pursuant to the General Business Terms
and Conditions of Stavebni spofitelna Ceské spofitelny, a.s., the Bank administers deposits placed by six members of its bodies under the
construction savings scheme in the aggregate amount of CZK 1.4 million. No member of the bodies received a loan in 2009 and 2008,
respectively.
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Set out below is an overview of transactions with related entities as at the year-end date:

Receivables as at 31 December
Ceska spotitelna, a.s.

Total

Payables as at 31 December
Ceska spofitelna, a.s.

Total

Income

Ceska spotitelna, a.s.

Consulting Ceské spotitelny, a.s.

Realitni spoleénost Ceské spofitelny, a.s.

Total

Expenses

Ceska spofitelna, a.s.
Informatika Ceské spotitelny, a.s.
Procurement Services CZ, s.r.0.
Procurement Services GmbH
Total

7. Significant post balance sheet events

2009

29,570
29,570

17
17

737

739

423

425

2008

16,882
16,882

115
115

118

122

821

827

No significant events occurred subsequent to the balance sheet date that would have a material impact on the financial statements.

37

Jiri Plisek
Chairman of the Board
of Directors and CEO

—

Vojtéch Lukas
Member of the Board
of Directors and Deputy CEO
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Report on Relations

prepared by a Controlled Entity pursuant to Section 66a (9) of the Commercial
Code for the Year Ended 31 December 2009

Stavebni spofitelna Ceské spofitelny, a. s., with its registered office at
Vinohradska 180/1632, Prague 3, Corporate ID 60 19 76 09, incor-
porated in the Register of Companies, Section B, File 2616, main-
tained by the Municipal Court in Prague (hereinafter the “Compa-
ny”), is part of the Ceské spofitelna, a.s., business group, in which
the following relations between the Company and the controlling
entity and between the Company and entities controlled by the same
controlling entity (hereinafter “related parties”) exist.

This Report on Relations between the entities listed below was prepared
in compliance with Section 66a (9) of the Commercial Code 513/1991
Coll., as amended, for the year ended 31 December 2009 (hereinafter
the “period”). During the period, the Company and the below men-
tioned entities entered into the contracts stated below and adopted or
effected the following legal acts and other factual measures:

A. List of entities whose relations are
described

Erste Group Bank AG

Procurement Services GmbH
Procurement Services CZ, s.r.o.

EGB Ceps Beteiligungen GmbH

EGB Ceps Holding GmbH

Ceska spotitelna, a.s.

Stavebni sporitelna Ceské spotitelny, a.s.
Realitni spoleénost Ceské spofitelny, a.s.

Informatika Ceské spotitelny, a.s.

B. Controlling entities

— Erste Group Bank AG,
with its registered office at Graben 21, Vienna, Austria

— EGB Ceps Beteiligungen GmbH,
with its registered office at Graben 21, Vienna, Austria

— EGB Ceps Holding GmbH,
with its registered office at Graben 21, Vienna, Austria
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— Ceska spotitelna, a.s.,
with its registered office at Olbrachtova 1929/62,
140 00 Prague 4, Corporate ID: 45244782
Relation to the Company: directly controlling entity
For the description of relations, see Appendix No. 1

C. Other related parties

— Realitni spoleénost Ceské sporitelny, a.s.,
with its registered office at Vinohradska 180/1632,
130 00 Prague 3, Corporate ID: 26747294
Relation to the Company: related party (sister company)
For the description of relations, see Appendix No. 2

— Informatika Ceské sporitelny, a.s.,
with its registered office at Antala Staska 32/1292,
140 00 Prague 4, Corporate ID: 25631519
Relation to the Company: related party (sister company)
For the description of relations, see Appendix No. 3

— Procurement Services CZ, s.r.o.,
with its registered office at Zeletavska 1449/9,
140 00 Prague 4, Corporate ID: 27631621
Relation to the Company: related party (other)

— Procurement Services GmbH,
with its registered office at Brehmstrasse 12,
1110 Vienna, Tax ID: ATU 38797307
Relation to the Company: related party (other)
For the description of relations, see Appendix No. 4

D. Conclusion

Our review of the legal relations put in place between the Compa-
ny and the related entities indicates that the Company incurred no
detriment as a result of contractual arrangements, other legal acts
or other measures implemented, made or adopted by the Company
during the 2009 period in the interest, or at the initiative, of indi-
vidual related entities.

ment on: 1 March 2010.

<1 ol

The report was discussed and approved by the Company’s manaﬁe-

Jii Pligek Tomas NidetzKy
Chairman of the Board Vice Chairman of the Board
of Directors and CEO of Directors and 1% Deputy CEO
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Appendix No. 1 to the Report on Relations

Ceska sporitelna, a.s., with its registered office at Olbrachtova 1929/62, 140 00 Prague 4 - the
controlling entity

Services
During the period, the Company received services based on the following contracts entered into in prior periods:
Name Date of Valid Description of performance Amount of Detriment
execution until performance incurred,
(CZK ths.) if any
For an
Contract granting the right to use indefinite  Fee for granting the right to use a logo
a logo 2001 period and company name 5,426 No
For an
indefinite  Maintenance of a securities account and
Custody contract 2005 period collection of proceeds 172 No
For an
indefinite  Definition of rights and duties arising from
Contract for co-operation 2005 period the services of a client centre 1,734 No
For an Data processing, printing of materials,
indefinite  personalisation, preparation of mail and
Data processing contract 2005 period handling it over to Ceska posta for posting 4,313 No
For an
Contract for commercial indefinite  Activities aimed at entering into
representation 2007 period construction savings scheme contracts 381,203 No
For an
Contract for co-operation — client indefinite  Check of clients in the database Klient —
checks 2007 period comparison with sanctioned persons 60 No
Outsourcing contract for Outsourcing of the following services:
financial accounting, controlling, financial accounting, reporting, taxes,
asset administration, controlling, asset administration,
procurement support, human procurement, human resources, payroll
resources, marketing, corporate For an and HR records, marketing and corporate
communication and payment indefinite communication, car-fleet operations, IT
services 2008 period support services and sub-licences 12,005 No
Contract for the provision
of filing/archiving services For an
and shredding of product indefinite  Filing/archiving services and shredding of
documentation 2008 period product documentation 635 No
Contract for the methodological
and technical support of the 31 Dec. Provision of methodological and technical
internal audit function 2008 2009 support to the internal audit function 405 No

Pursuant to the Risk Insurance Contract entered into by and between Ceské spofitelna, a.s., and Pojigtovna Kooperativa, a.s., Ceské spofi-
telna, a.s., rebilled insurance premiums of CZK 2,189 thousand to the Company.

Based on the Contract for the Establishment and Maintenance of Current Account, the Company had a current account with Ceska spofitel-
na, a.s., under standard business terms and conditions. The Company did not incur any detriment as a result of the contract in the period.

During the period, the Company provided services based on the following contracts entered into in prior periods:

Name Date of Valid Description of performance Amount of Detriment
execution until performance incurred,
(CZK ths.) if any
1 Sep-
Lease contract for office tember Rent for the lease of office premises paid
premises 2004 2014 by SPAK 4,998 No
For an
Lease contract for office indefinite
premises 2005 period Rent for the lease of office premises 5,335 No
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In 2009, the Company received services based on the following contracts:

Name Date of Valid Description of performance Amount of Detriment
execution until performance incurred,
(CZK ths.) if any
24
Contract for the internal audit of December
credit risk management 2009 2009 Credit risk management system audit 52 No
Definition of terms and conditions for the
Contract for extraordinary payment of extraordinary commission for
commission (subsidiary 30 April the mediation and support of the sale of
Partner CS) 2009 2010 the Company’s services and products 350 No

Definition of terms and conditions for the
payment of extraordinary commission for

Contract for extraordinary 30 April the mediation and support of the sale of

commission 2009 2010 the Company’s services and products 1,600 No
General contract for definition Definition of terms and conditions for the

of terms and conditions for payment of extraordinary commission for

the payment of extraordinary 30 April the mediation and support of the sale of

commission 2009 2010 the Company’s services and products 597 No
Contract for definition of Definition of terms and conditions for the

terms and conditions for the payment of extraordinary commission for

supplementary payment of 30 April the mediation and support of the sale of

extraordinary commission 2010* 2010 the Company’s services and products 12,300 No

* Contract fulfillment from the contract is related to year 2009; contract determines terms and conditions for repayment of suplementary payment, i.e. term and payment method.

Purchased and sold securities and equity shares
During the period, the Company entered into a total of 93 financial market transactions (securities and term deposits) with Ceska spofitelna,
a.s. All transactions were concluded on an arm’s length basis.

A total of two transactions with treasury bills issued by the Czech Ministry of Finance (purchase/sale) and three purchases of mortgage
bonds issued by Ceska spofitelna, a.s., were entered into.

During 2009, the Company deposited 88 term deposits with Ceska spofitelna, a.s.

During 2009, the Company, based on purchase orders, held the following mortgage bonds issued by Ceska spofitelna, a.s.:

Issue No. Year of purchase = Number of pieces Maturity
CZ0002000524 2005 230 2010
CZ0002000524 2008 850 2010
CZ0002000573 2005 200 2010
CZ0002000573 2008 1,000 2010
CZ0002000623 2009 250 2015
CZ0002000755 2009 2,000 2016
CZ0002001134 2007 300 2017
CZ0002001191 2007 200 2022
CZ0002001290 2007 100 2010
CZ0002001407 2007 400 2022

Distributed dividends, profit and equity shares
In 2009, the Company paid dividends of CZK 617.5 million from profit for 2008 to Ceska spofitelna, a.s.
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Appendix No. 2 to the Report on Relations

Realitni spoleénost Ceské sporitelny, a.s., with its registered office at Vinohradska 180/1632, 130 00
Prague 3 — a sister company

Services

During the period, the Company provided services based on the following contract entered into in prior periods:

Name Date of Valid Description of performance Amount of Detriment
execution until performance incurred,

(CZK ths.) if any
For an
Contract for the lease of office indefinite
premises 2003 period Rent for the lease of office premises 2,374 No

Appendix No. 3 to the Report on Relations

Informatika Ceské sporitelny, a.s., with its registered office at Antala Staska 32/1292, 140 00 Prague 4 —
a sister company

Services
During the period, the Company received services based on the following contract entered into in prior periods:
Name Date of Valid Description of performance Amount of Detriment
execution until performance incurred,
(CZK ths.) if any
For an
indefinite
Service agreement 2003 period HW warranty and post-warranty services 709 No
Material supplies 156 No

The Company purchased computers of CZK 149 thousand, which were capitalised into assets.

Appendix No. 4 to the Report on Relations

Procurement Services CZ, s.r.o., with its registered office at Zeletavska 1449/9, 140 00 Prague 4 —
a related party (other)

Procurement Services GmbH, Brehmstrasse 12, 1110 Vienna — a related party (other)

Services

During the period, the Company received services based on the following contracts entered into in prior periods:

Name Date of Valid Description of performance Amount of Detriment
execution until performance incurred,

(CZK ths.) if any
30 June Provision of procurement and

Service agreement 2007 2016 supply services

Procurement Services CZ,

Prague 4 1,229 No

Procurement Services GmbH,

Vienna 379 No

Amounts are stated net of VAT.
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Information about capital and ratio indicators

According to Decree No. 123 of 15 May 2007 Stipulating the Prudential Rules
for Banks, Credit Unions and Investment Companies of CNB

1. Information about capital as of 31 December 2009

Stavebni spofitelna Ceské spofitelny, a.s., establishes share capital on individual basis. Share capital of Stavebni spofitelna Ceské spofi-
telny, a.s., forms 5 000 pcs. shares with a nominal value of CZK 750 000 000. Stavebni spofitelna Ceské spofitelny, a.s., does not use any
form of subordinated debt. Original capital as at 31 December 2009 was reduced among others by the deductible item in an amount of
CZK 54 881. This deductible item presents long/term intangible fix assets, of whose main part are software and licence.

Increase of the item “Insufficient coverage of expected credit loses in IRB* between 2008 and 2009 is caused by risk parameters update
(worsening). Risk parameters are used for risk weighted assets and capital adequacy calculation according to IRB.

CZK ths. 2009 2008
Capital 3,825,460 3,095,186
Share capital (Tier 1) 3,995,526 3,190,832
Paid up share capital registered in Register of Companies 750,000 750,000
Statutory reserve funds 150,000 150,000
Other reserve funds created from profit 340,000 340,000
Profit from previous years 2,810,407 1,995,786
Intangible assets other than goodwiill (54,881) (44,954)
Additional capital (Tier 2) 0 0
Deductible items from original and additional capital (Tier 1 a Tier 2) (170,066) (95,645)
Insufficient coverage of expected credit looses in IRB (170,066) (95,645)
Capital designated to cover market risks (Tier 3) 0 0

2. Information about capital requirements as of 31 December 2009

CZK ths. 2009 2008
Amount of capital requirements 1,302,986 1,020 761
Amount of capital requirement relating to credit risk 1,000,134 768,471
Amount of capital requitement relating to credit risk pursuant to Standardised Approach 46,518 70,957
Amount of capital requitement relating to credit risk pursuant to Standardised Approach in IRB 46,518 70,957
Amount of capital requitement relating to credit risk pursuant to the IRB Approach 953,616 697,514
Amount of capital requitement relating to credit risk pursuant to the IRB Approach for selected exposures 953,616 697,514
Capital requirement relating to settlement risk 0 0
Capital requirement relating to position, foreign exchange, and comodity risks 0 507
Amount of capital requitement relating to operational risk 302,852 251,784
Capital requirement relating to exposure risk in the trading portfolio 0 0
Capital requirement relating to other instruments in the trading portfolio 0 0
Transitional capital requirement — alignment to BASEL 1 0 0

3. Ratio indicators as of 31 December 2009

CZK ths. 2009 2008
a) Capital adequacy ratio (%) 23.49 24.26
b) Return on average assets (ROAA) (%) 1.56 1.55
c¢) Return on average equity (ROAE) (%) 40.21 47.24
d) Assets per one employee (CZK thousand) 464,697 463,436
e) Administrative expenses per one employee (CZK thousand) 1,630 1,598
f) Net profit or loss per one employee (CZK thousand) 6,951 6,909
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