= STAVEBNI

SPORITELNA

STAVEBNI| SPORITELNA CESKE SPORITELNY

Financujeme lepsi bydleni pro kazdého

Vyrocni zprava / Annual Report 2007



Zalozka s klicovymi tdaji/ Open Flap for Key Figures >



Zéakladni udaje

mil. K& 2007
Bilan¢ni suma 96 156
Zakladni kapital 750
Rezervni fondy a ostatni fondy tvorené ze zisku 495
ROAA 1,21%
ROAE 41,42%

Podily pravnickych nebo fyzickych osob na zakladnim kapitalu

Nazev spole¢nosti Sidlo
Ceska spofitelna, a.s. Olbrachtova 1929/62, 140 00 Praha 4, CR
Bausparkasse der oOsterreichischen Sparkassen AG Beatrixgasse 27, 1030 Viden, Rakousko
Celkem

Rozvahové ukazatele

mil. K& 2007
Bilan¢ni suma 96 156
Statni bezkuponové dluhopisy a ostatni cenné papiry pfijimané centralni bankou k refinancovani 39411
Pohledavky za bankami 6 437
Pohledavky za klienty 33250
Dluhové cenné papiry 12 841
Zavazky vici klientdm 89 827
Zakladni kapital 750
Nerozdéleny zisk nebo neuhrazena ztrata z pfedchozich obdobi 1577
Zisk nebo ztrata za Ucetni obdobi 1105

Ukazatele z vykazu zisku a ztrat

mil. K& 2007
Vynosy z Urokd a podobné vynosy 3593
Naklady na droky a podobné naklady —2 082
Vynosy z poplatki a provizi 1098
Naklady na poplatky a provize —632
Ostatni provozni vynosy 24
Ostatni provozni naklady -57

Spravni naklady -376

2006

90 846
750
496

1,09%

41,78%

Podil na ZK

95%
5%
100%

2006

90 846
50 548
8 351
23989
3686
87 065
750
1099
938

2006

3198
—2 055
977
-549
208
—47
—404



Basic Informations

CZK million

Total assets

Share capital

Reserve funds and other funds from profit
ROAA

ROAE

2007

96 156
750
495

1.21%

41.42%

Shares of Legal Entities or Natural Persons in the Share Capital

Company name

Registered address

Ceska spofitelna, a.s. Olbrachtova 1929/62, 140 00 Prague 4, CR

Bausparkasse der oOsterreichischen Sparkassen AG
Total

Balance Sheet Figures

CZK million

Total assets

State zero-coupon bonds and other securities eligible for refinancing with the CNB
Amounts due from banks

Amounts due from clients

Debt securities

Amounts owed to clients

Share capital

Retained earnings or accumulated losses brought forward

Profit/(loss) for the period

Profit and Loss Account Figures

CZK million

Interest income and similar income
Interest expenses and similar expenses
Fee and commission income

Fee and commission expenses

Other operating income

Other operating expenses
Administrative costs

Beatrixgasse 27, 1030 Vienna, Austria

2007

96 156
39411
6437
33250
12 841
89 827
750
1577
1105

2007

B593
-2 082
1098
—632
24

—376

2006

90 846
750
496

1.09%

41.78%

Owner ship
percentage
95%

5%

100%

2006

90 846
50 548
8 351
23989
3686
87 065
750
1099
938

2006

3198
—2 055
977
—549
208

—404



Obsah/Content

< Klicové ukazatele
Key Figures

1 Obsah
Content

2 Uvodni slovo

Opening Statement

4 Profil spole¢nosti
Company Profile

5 Schéma organizacni struktury
Organizational Chart

6 Pfedstavenstvo
Board of Directors

7 Zprava predstavenstva
Report of the Board of Directors

11 Dozor¢i rada
Supervisory Board

12 Zprava dozorci rady
Supervisory Board Report

14 Financ¢ni ¢ast
Zpréava auditora
Rozvaha
Vykaz zisku a ztraty
Prehled o zménach vlastniho kapitalu
Pfiloha k ucetni zavérce
Zpréava o vztazich
Udaje o kapitalu a pomérovych ukazatelich

56 Financial Section
Auditor‘s Report
Balance Sheet
Profit and Loss Acount
Statement of Changes in Equity
Notes to the Financial Statements
Report on Relations
Information about the capital and ratio indicators



Uvodni slovo

VAZENE DAMY, VAZENI PANOVE,

jsem velmi rad, Ze mohu otevfit vyrocni zpravu spolecnosti

za rok 2007 konstatovanim, Ze Stavebni spofitelna Ceské spofi-
telny opét posunula latku svych obchodnich a hospodarskych
vysledkl vyse a prepsala své rekordni zaznamy z roku 2006.

Rekordni vysledky spolecnosti nejsou nahodilym jevem

a nestoji na vodé. Naopak potvrzuji spravnost dlouhodobého
strategického smérovani spofitelny a opiraji se o disledné
napliiovani mise ,,Financujeme lepsi bydleni pro kazdého*.

Obchodni tspéch spolecnosti stoji a pada s divérou klientd.
NaSe spolecnost si ji ziskala neustalou snahou o zlepSovani
kvality poskytovanych produktl a sluzeb. Klienty pFiznivé
vhimana ,,value for money* se pak odrazila v rekordni vysi
hospodarského vysledku.

Spolecnost dokazala, poprvé ve své historii, poskytnout Gvéry
v celkové vysi téméF 15 miliard korun, ¢imZz pomohla desitkéam
tisic rodin naplnit sen o lepSim bydleni. Poprvé ve své historii
také vytvofila zisk nad hranici jedné miliardy korun.

Stavebn{ spofitelna Ceské spofitelny nechce byt jen ekono-
micky Uspésnou firmou, ale je si zaroven védoma své spole-
Censké odpovédnosti. Proto dale prohlubuje a rozsifuje aktivity
v této oblasti.

Vazené damy, vazeni panové, na zaver chci podékovat viem
klientlim spolec¢nosti za diivéru, akcionarlim za prostor

k realizaci podnikatelské strategie, zaméstnanclim za skvélé
vykony a véem obchodnim partnerdim za prispévek k Gspéchu
spolecnosti.

|

Jifi Plisek
pfedseda pfedstavenstva
a generalni feditel

Opening Statement

DEAR LADIES AND GENTLEMEN,

I am very happy to open the Annual Report of 2007 by the
statement that Stavebni spofitelna Ceské spofitelny moved its
commercial and economic results even higher and rewrote its
record-breaking figures of 2006.

Record-breaking results of the company are not accidental and
are not built on sand. On the contrary, they confirm the corre-
ctness of the long-term strategic orientation of the company and
are based on the consistent fulfilment of our mission — “We are
financing better housing for everybody”.

The commercial success stands and falls along with our clients™
confidence. Our company has gained their confidence by its
efforts to continually improve quality of services and products
it offers. Well received “value for money* was reflected in the
record-breaking economic results.

For the first time in its history the company managed to provide
loans to its clients in the total amount of nearly 15 billion CZK,
and helped tens of thousands families their dream of better
housing come true. For the first time in its history the company
made profit more than one billion crowns.

Stavebni spofitelna Ceské sporitelny does not seek to be just an
economically successful firm, but it also realizes its responsi-
bility in the society. The prove of this is yet another increase of
activities in this field.

Ladies and Gentlemen, in conclusion | would like to thank to all
our clients for their trust, share holders for offering the possibi-
lity to realize company strategies, employees for great job they
have done, and to all our business partners for their contribution
to the success of the company.

Jifi Plisek
Chairman of the Board of Directors and
Chief Executive Officer
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Profil spoleCnosti

Stavebni spofitelna Ceské spofitelny, a.s., se sidlem Praha 3,
Vinohradska 180/1632, PSC 13011 zahajila svou obchodni
¢innost 1. Cervence 1994. Pfedmétem jejiho podnikani je po-
skytovani finan€nich sluzeb v souladu se zakonem €. 96/1993
Sh., o stavebnim spofeni a statni podpofre, v platném znéni.

Jejimi akcionaFi jsou Ceska spofitelna, a.s., s podilem 95 %
a Bausparkasse der osterreichischen Sparkassen AG s podi-
lem 5 %.

ZAKLADNI UDAJE

e Zakladni kapital: 750 mil. K¢

e Rezervni fondy a ostatni fondy ze zisku: 495 mil. K¢
e Bilancni suma: 96 156 mil. K¢

* ROAA:1,21%

e ROAE: 41,42 %

Company Profile

Stavebni spofitelna Ceské spofitelny, a.s., with registered
office address at Prague 3, Vinohradska 180/1632, Postal
Code 13011, started its business operations on July 1, 1994,
The company’s business objective is providing financial
services in accordance with Act No. 96/1993 Coll. on building
saving and state support to building saving, as amended.

Its shareholders are Ceska sporitelna, a.s., with the share of
95% and Bausparkasse der Osterreichischen Sparkassen AG
with the share of 5%.

BASIC INFORMATION

¢ Registered Capital: CZK 750 million

¢ Reserves and other Profit Funds: CZK 495 million
¢ Balance Sheet Total: CZK 96,156 million

* ROAA:1.21%

* ROAE: 41.42%
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Pfedstavenstvo Board of Directors

 Ing. JiFi Plisek, MBA o JiFi Plisek

predseda pfedstavenstva Chairman of the Board of Directors
e Ing. Tomas Nidetzky e Tomas Nidetzky

mistopredseda predstavenstva Deputy Chairman of the Board of Directors
e Ing. Vojtéch Lukas e Vojtéch Lukas

Clen predstavenstva Member of the Board of Directors



Zprava predstavenstva

Stavebni sporeni prokézalo i v roce 2007 svou zésadni tlohu na
trhu financovani bydleni v Ceské republice. Diky nezavislosti na
prostfedi zvySujicich se urokovych sazeb tento sektor Uspésné
plnil roli poskytovatele klientsky atraktivni nabidky produktt.

V globalnim méfitku se v roce 2007 navic potvrdilo, Ze vicepi-
lifové systémy financovani bydleni jsou smysluplnym FeSenim.
Jejich balancujici princip dokaze pfedchazet nestabilité na trhu
Ucinnéji nez systémy, které vSe vsadi na jednu kartu.

Pro Stavebni spofitelnu Ceské sporitelny (SSCS) byl rok 2007
opét rokem obchodnich a hospodarskych rekord(. Spoleénost
jich dosahla diky diislednému napliovani mise ,,Financujeme
lepSi bydleni pro kazdého“.

Obchodni tspéch spolecnosti stoji na ddivére klientd. Stavebni
sporitelna si ji ziskala neustalou snahou o zlepSovani kvality
poskytovanych produktl a sluZeb. Klienty pfiznivé vnimana
»value for money* se pak odrazila v rekordni vySi hospodar-
ského vysledku.

Protoze SSCS zaujima strategickou pozici produktového
manazera v ramci Finanéni skupiny Ceské sporitelny, mohla se
pIné soustfedit na vyvoj a tvorbu nabidky stavebniho sporeni.
Klienti se tak téSili ze srozumitelnych a rychle poskytovanych
produktdl za rozumnou cenu. Srozumitelnost a rychlost naseho
feSeni byla dana zjednoduSovanim produktové nabidky a jeji
vyhradnf distribuci prostfednictvim matefské banky — Ceské
sporitelny. Rozumnou cenu pak klientlim zarucoval tlak na ex-
celenci provoznich proces( a efektivni fungovani spoleénosti.
Také diky t&mto skutecnostem ziskala SSCS ocenéni v sout&zi
MasterCard Banka roku 2007 v kategorii Stavebni spofitelna.

Co se tyge postaveni na trhu, SSCS zaujimala v priibéhu roku
2007 druhou pozici na trhu stavebniho sporeni. Na konci roku
2007 vedla spolegnost svym klientdim 1 126 141 vkladovych
a 188 173 Gvérovych Gctd.

SSCS v roce 2007 poskytla rekordni objem novych Gvérd ve
vySi 14,9 miliard korun, coz nejlépe doklada Uspésnost jeji
Uvéroveé politiky. Spole€nost klienty oslovila srozumitelnosti
Gvérovych produktd a rychlosti jejich poskytnuti. Diky této
klientsky atraktivni nabidce dosahl celkovy objem poskytnu-
tych Gvérh ke konci roku 2007 vice nez 33,4 miliard korun, coZ
znamena 38% mezirocni zvyseni.

Pfedstavenstvo

Board of Directors

Zpréava predstavenstva

Report of the Board of Directors
Dozor¢i rada

Supervisory Board

Report of the Board
of Directors

Construction savings in the Czech Republic showed in 2007 its
crucial role on the market with financing housing. Thanks to

its independence on the environment of rising interest rates, the
construction savings sector succeeded in its role of the provider
of attractive offers to finance housing of our clients. It proved
true last year in every sense that multi-pillar systems of financing
housing was a meaningful solution. Their balancing principle is
able to prevent instabillity on the market more effectively than
the systems where you have all your eggs in one basket.

The year 2007 was a year of commercial and economic
records for Stavebni spofitelna Ceské spofitelny (SSCS). The
Company accomplished them thanks to consistent fulfilling its
mission “We are financing better housing for everybody”.

The commercial success of the Comapny is based on the trust
of our clients. Our Company has gained it by its efforts to
continually improve quality of services and products it offers.
Well received “value for money* was reflected in the record-
breaking economic result.

The strategic position of SSCS in the Financial group of Ceské
spofitelna as the product manager made it possible to fully
concentrate on the development and creating the product of
construction savings. Clients could enjoy comprehensible and
quicky provided products for a reasonable price. Comprehensi-
bility and quicknest of our solution was given by simplifying the
product range and by offering the product exclusively through
our controlling bank — Ceska spofitelna. The reasonable price
was guaranteed by the pressure on excellence of operational
processes and effectiveness of the Company. Owing also to these
facts SSCS was awarded in the contest MasterCard Bank of the
year 2007 in the category the Building Society.

As for the position on the market, SSCS held no. two posi-
tion in 2007 on the market of construction savings. At the

end of 2007 the Company operated 1,126,141 deposit and

188,173 credit accounts.

The success of credit policy of SSCS in 2007 is best proved

by providing the record-breaking number of new accounts
amounting to 14,9 billion CZK. The Company accomplished to
attract the clients by its comprehensibility of the loan products
and the quickness in which they were processed. Thanks to



Z pohledu fizeni kreditniho rizika je ddleZita skute¢nost, Ze
SSCS zachovava vysokou &istotu Gvérového portfolia.

V roce 2007 SSCS s klienty uzaviela témé&F 197 tisic novych
vkladovych obchod( s cilovou ¢astkou téméF 42,3 miliard
korun. V porovnani s lofiskym rokem Kklienti vyrazné davali
pfednost uzavirani zcela novych smluv pfed navySovanim
cilovych Castek. Ve srovnani s koncem roku 2006 vzrostl

i objem zavazk( vici klientdm, a to témeé¥ o 4 % na Uroven
89,8 miliard korun.

Piiliv klientskych vklad( byl také hlavnim tahounem meziro¢-
niho 6% navyseni bilancni sumy na ¢astku 96,2 miliard korun.

Kapital spolecnosti dosahl na konci roku 2007 hodnoty témer
3,9 miliardy korun, coZ predstavuje 18% mezirocni narlst.

Cisty zisk spole¢nosti za rok 2007 poprvé piekrogil jednu
miliardu korun a dosahl vy3e 1 105 miliond korun. Oproti
lofiskému roku se zisk zvysSil o témeér 18 %. Na zvySeni zisku
se podilely predevsim nardsty Grokovych a netirokovych
vynos(. Svou roli sehralo i efektivni vynakladani administra-
tivnich nakladd.

Zisk spolecnosti bude z€asti vyuZzit k vyplaté dividendy
akcionartim a zGasti ke kapitalovému posileni banky tak, aby
spolecnost mohla pokraCovat v Uvérové expanzi.

V roce 2007 déle pokraCoval pozitivni trend mezirocnich
poklestl ukazatele poméru nakladl vynaloZenych na jednu
korunu vynosd, tzv. cost income ratio, a to z 30,4 % na 22,5 %.
Spoleénost tak na vygenerovani jedné koruny vynos( vynalo-
Zila pouze 22,5 halére.

Vysoka Gvérova produkce SSCS se projevila i ve vyrazné
pozitivni zméné jednoho ze zéakladnich ukazatel(l stavebni
sporitelny — poméru Gvérd ke vkladdim z 28,8 % v roce 2006
na 38,5% v roce 2007. Tato skutecnost potvrzuje dlouhodoby
trend zmény vnimani stavebniho sporeni klienty SSCS od &isté
sporiciho produktu k vyhodnému néstroji financovani lepsiho
bydleni.

an attractive selection, the total number of loans provided to
our clients at the end of 2007 was more than 33.4 billion CZK,
which means 38 % year-on-year increase.

From the viewpoint of managing the credit risk, it is a very
important fact that SSCS keeps high purity of loan portfolio.

In 2007 SSCS closed almost 197,000 new deposit transactions
with the final amount of about 42.3 billion CZK. Compared

to the last year the customers preferred new contracts to
increasing the target sum. As compared to the end of 2006, the
number of commitments to our clients rose by 4 per cent up to
89.8 billion CzK.

Inflow of bank deposits was the main drive of year-on-year
increase of assets by 6 per cent to 96.2 billion CZK.

Shareholders equity amouted almost 3.9 billion CZK at the end
of 2007 and registered year-on-year increase by 18 per cent.

The net profit of the Company in 2007 exceeded 1 billion and
amounted to 1,105 billion CZK. Compared to the last year the
profit rose by almost 18 per cent. The share on this increase
was caused by increase of interest and non-interest income.
Effective spending on administrative expenses also played

a significant role.

The profit of the Company will be partly spent on paying the
dividends to the shareholders, partly to reinforce the bank™ s
equity, so that the Company is able to continue its loan expansion.

The positive trend continued in 2007 in the year-on-year
decline of index of the ratio of expenses per one crown of the
income, the so-called cost-income ratio, from 30.4% to 22.5%.
The Company spend only 22.5 cents per 1 crown of income.

High loan production of SSCS showed itself in a positive
change in one of the basic indexes of Stavebni spofitelna

— the ratio of loans to deposits from 28.8% in 2006 to 38.5%
in 2007. This fact confirms a long-time trend of change in
perceiving the construction savings of the SSCS clients from
a purely savings product to a tool for financing better housing.
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Z internich €innosti, kterym se v roce 2007 SSCS vénovala,
stoji za zminku implementace pravidel BASEL Il a racionali-
zace organizacniho usporadani spolecnosti.

SSCS nechce byt jen ekonomicky Gspésnou firmou, ale je si
také védoma své spoleCenské odpovédnosti. Jeji charitativni
a sponzorské aktivity pokraCovaly spolupraci se sdruzenim
Portus — poradatelem beneficni kampané ,,Akce cihla“.
Novinkou loriskénho roku bylo i fyzické zapojeni zaméstnanc(
spolecnosti do prace pro sdruzeni Portus v ramci ,,Dn{i pro
charitu®.

V roce 2007 navic SSCS zahéjila v pozici partnera spolupréci
na pripravé Poradny pfi financni tisni.

Hlavnim zdmérem Stavebni spofitelny Ceské spofitelny pro

budouci obdobi je pokraCovat v napliiovani mise spolecnosti
»Financujeme lepSi bydleni pro kazdého“.

10

Implementation of BASEL I rules and rationalization are
some of internal activities which we want to point out as those
that SSCS dedicated its time to in 2007.

SSCS does not only seek to be economically successful, but is
also aware of its social responsibility. Its charitable activities
and sponsorship continued in its co-operation with the Portus
Association — organizer of “Akce cihla* benefit campaign.
The new thing of the last year was physical engagement of our
employees in work for Portus Association within the frames
“Days for Charity“.

Moreover, SSCS started co-operation in preparing the Debt
Advisory Center in 2007.

The main objective of Stavebni spofitelna Ceské spofitelny for
the period to come is to continue our mission “We are financing
better housing for everybody*.



Dozorci rada

« Ing. JiFi Skorvaga
predseda dozorci rady
(Ceska sporitelna, a.s.)

* Mag. Ernst Karner
mistopredseda dozor¢i rady
(Bausparkasse der osterreichischen Sparkassen AG)

¢ Ing. Kamil Kosman
Clen dozorc¢i rady
(Ceska sporitelna, a.s.)

e Ing. Vlastimil Nigrin
Clen dozorci rady od 25. 4. 2007
(Ceska sporitelna, a.s.)

e Ing. Robert Drozda
Clen dozor¢i rady
(volen zaméstnanci SSCS)

e Ing. Milos Lisy
Clen dozorc¢i rady
(volen zaméstnanci SSCS)

e Ing. Milan Pitin
Clen dozorci rady do 25. 4. 2007
(Ceska sporitelna, a.s.)

Zpréava predstavenstva

Report of the Board of Directors
Dozor¢i rada

Supervisory Board

Zprava dozor¢i rady
Supervisory Board Report

Supervisory Board

« JiFi Skorvaga
Chairman of the Supervisory Board
(Ceska sporitelna, a.s.)

e Ernst Karner
Deputy Chairman of the Supervisory Board
(Bausparkasse der osterreichischen Sparkassen AG)

* Kamil Kosman
Member of the Supervisory Board
(Ceska sporitelna, a.s.)

e Ing. Vlastimil Nigrin
Member of the Supervisory Board as of April 25, 2007
(Ceska sporitelna, a.s.)

* Robert Drozda
Member of the Supervisory Board
(elected by SSCS employees)

e Milos Lisy
Member of the Supervisory Board
(elected by SSCS employees)

e Milan Pitin
Member of the Supervisory Board until April 25, 2007
(Ceska sporitelna, a.s.)



Zprava dozorci rady

Dozor&i rada Stavebni sporitelny Ceské spofitelny, a.s., v roce
2007 pribézng plnila véechny tkoly a vykonavala ¢innosti,
které ji prislusi podle pravnich predpist a stanov akciové
spole¢nosti. Pfedevsim dohliZela na vykon plsobnosti pied-
stavenstva, uskuteCriovani podnikatelské Cinnosti spolecnosti

a zplisob jejiho hospodateni. Béhem roku 2007 byla pravidelng
podrobné informovana o ¢innosti spolecnosti, jeji financni
situaci a dalSich podstatnych zélezZitostech, které se ve Stavebni
sporitelng Ceskeé sporitelny, a.s., udaly.

Na svych pravidelnych zasedanich v roce 2007 se dozorCi

rada jako kontrolni organ zabyvala klicovymi otazkami vyvoje
spolecnosti a realizace jejich strategickych zamér(. Byla
rovnéz pravidelné informovana o obchodni ¢innosti spole¢-
nosti, jeji financni situaci, stavu Uvérového portfolia, zménach
organizacni struktury apod. Pozornost vénovala i pfipravé
obchodniho a finan¢niho planu spolecnosti na nasledujici roky.

Dozor¢i rada sledovala priibéZné po cely rok ¢innost interniho
auditu. Pravidelné sledovala vykon funkce compliance, ¢innost
Compliance Officera a jeji vysledky.

V souladu se zékonem prezkoumala dozor€i rada ucetni
zavérku Stavebni sporitelny Ceské spofitelny, a.s., za rok
2007. Dospéla k zavéru, Ze GCetni zaznamy a UcCetni evidence
byly vedeny priikaznym zplsobem a v souladu s predpisy

o Gcetnictvi. Ugetni zavérka podle nazoru dozor&i rady
spravné zobrazuje finanéni situaci Stavebni spofitelny Ceské
sporitelny, a.s., k 31. prosinci 2007.

Na zékladé vyroku nezavislé auditorské firmy Deloitte

Audit s. r. 0., ktery potvrdil, Ze GCetni zavérka podava vérny

a poctivy obraz financni pozice spolecnosti k 31. prosinci 2007
a jejiho hospodareni za uplynuly rok, doporucuje dozorCi rada
valné hromadé schvalit Ucetni zavérku Stavebni spofitelny
Ceské sporitelny, a.s., za rok 2007 i ndvrh na rozdéleni zisku
pfedloZeny predstavenstvem.

Dozor¢i rada rovnéz prezkoumala obsah Zpravy o vztazich
vypracované v souladu s § 66a odst. 9 Obchodniho zakoniku
a v souladu s ustanovenim § 66a odst. 10 Obchodniho
zakoniku konstatuje, Ze k jejimu obsahu neméa zadné vyhrady
a zpravu vzala bez pfipominek na védomi.
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Supervisory Board
Report

Supervisory Board of Stavebni spofitelna Ceskeé spofitelny, a.s.,
was fulfilling all the tasks over 2007 and excercised activities
pertaining to it according to legislation and its statute. Above all
it supervised the activities of Board of Directors, accomplishing
business activities of the company and methods of management.
During 2007 it was regularly and in detail informed about
company activities, its financial situation and other important
facts that occured in Stavebni spofitelna Ceské spofitelny, a.s.

At its regular meetings in 2007 the Supervisory Board as

an auditing body dealt with key questions of the company
development and realizing its strategic concepts. It was also
regularly infomed about business activities of the company,
its financial situation, credit portfolio situation, changes

in organizational structure etc. It also paid attention to
preparing business and financial plan of the company for the
following years.

Supervisory Board was monitoring the activities of its internal
audit over the last year. It regularly checked the performance of
compliance post, Compliance Officer activities and its results.

According to law, Supervisory Board reviewed the final accounts
of Staveni spofitelna Ceské spofitelny, a.s., for 2007. It came

to the conclusion that the accounting records and accountancy
books were kept in a conclusive way and in compliance with
accountancy rules. According to Supervisory Board the final
accounts reflect the real financial situation of Stavebni sporitelna
Ceské sporitelny, a.s., as of 31st December, 2007.

Based on the statement of an independent auditing company
Deloitte Audit s.r.o. that confirmed that the final accounts reflect
the reality of the financial position of the company as of 31st
December, 2007 and its management of the last year, the Su-
pervisory Board recommends to general meeting to approve the
final accounts of Stavebni sporitelna Ceské spofitelny, a.s., for
the year 2007 and the proposal to divide the profit as proposed
by Board of Directors.

Supervisory Board also reviewed the content of the Report

on Relations worked out according to § 66a, subsection 9 of
Commercial Code and in compliance with the clause § 66a, sub-
section 10 of Commercial Code states that it takes no exceptions
and accepted the Report with no comments.



= Adresa kancelare: Deloitte Audit s.r.0.
eloitte. Nie Hous S

Karolinska 654/2 Tyn 641/4
186 00 Praha 8 110 00 Praha 1
Ceska republika Ceska republika

zapsan& Méstskym soudem

Tel.: +420 246 042 500 v Praze, oddil C, vlozka 24349
Fax: +420 246 042 010 18: 49620592
DeloitteCZ@deloitteCE.com DIC: CZ49620592

www.deloitte.cz

Zprava nezavisleho auditora
pro akcionare spolecnosti Stavebni spofitelna Ceské spofitelny, a.s.
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